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|Pursuant to nule 6(4] of the Companies [Cost Records and Audit] Rules, 2014]

FORM OF THE COST AUDIT REFORT

We , M/s ALLE B Associates | Cost Accountants having been appeinted ag Cost Auditor under Section
148 of the Companies Act, 2013 [18 of 2013) of M5 West Bengal State Electricity Distribution Limitbed
having its registered office at Vidyut Bhawan, Bidhannagar , Block - DJ,Sector-11, Kolkata -700091 |, have
audited the Cozt Records maintained under section 148 of the said Act, in compliance with the cost
auditing standards, in respect of the Electricity Services for the year 2018-19 maintained by the comparny
ard report, in addition o our observations and suggestions in paragraph 2.

11 We have obtamed all the information and explanations, which to the best of our knowledge and beliel
were necessary for the purpose of this audit.

ii) In our opinion, praper cost records, as per rules 5 of the Companies [Cost Records and Audit) Rules,
2014 hawve been maintained by the company in respect of service[s] under reference.

iii} Im our opinion, proper returns adequate for the purpose of the Cost Audit have been received rom the
branches visited by us.

{iv} In pur opinion and to the bestof our Information, the said books and records give the information
reguired by the Companies Act, 2013, in the manner so required.
¥) Inpur opinion, Company has adequate system ol internal audit of cost records which o our opinion is
|commensurate to its nature and size of its business.
vij In our opinicn, information, statements in the annexure (o this cost audit report gives a true and faic
view ol the cost of production of rendenng of service(s}, cost of sales, margin and other information relating
to servicels) under reference

{vii} Detailed unit wise and service-wise cost statements and schedules thereto in respect of the service
under reference of the company duly audited and certified by us are kept in the company.

2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit.

{a] The Company has adequate cost accounting system for determination of true and fair cost of
production, coat of zales, margin of the product under relerence produced during the vear under audit, The
inventory valdations of the company are in conformity with the generally accepred accountng principle in
India as mentioned in the audited profit & loss account and balance shesl,

(b} The Company has adeguate budgetary control system.

e} The Compeny haz internal audit of the Cost Records gz maintained under Cost Audit Becord Bules
2014,

Tdil Generation of electricity from TCF has reduced by 34.75% appx. and that of Mini Micro by 3.72% during
FY 2018-19

£] Cost of Generation (INE/KWH} of TCF | MiniMicro and PPEF is higher in comparision to PLY.

(N Kealizstion is low at Berhampore Zone and Midnapore Zone where loss per unit sold iz in the range of Es
1.57 and Rs 0.83. which reaults into & total of Rz 100848 Crore logs from these Two zones onby.

{g] Finance Cost per unit sokl amounts to Bs .46 which is high. P

V4

Patna Branch : L., Housa, Exhibition Road King, FLE. Bhattacharjee Read, 2nd Floor, Palna - BOGMA, M - TTO0B1TE11
Dehradun Branch : 5, Bangah Muhalla, Keranpur, L Htarakhand, Pin - 248001, M - 8719076644
Guwahali Branch : Clo Lipal Sharma, Oppo.: Bormolona Chaturbhuj, Mamghar, Bhaga Dullpur, Beltola, Guwahati - TB1028, Assam
Bhilal Branch: Clo Sukdeo Mahato, G-Pockel, Qtr. Mo, 404, Maroda Secior, Bhilad, Pin - 480008, Chaltishgarh, M - 3575051008



LUET AOCOLTART S

th] We abserved no such matters which is clearly wrong in principle or apparently unjustifiable,
Suggestions:

(i) Special attention may be given on Midnapur Zone and Berhampore Zone 1o improve timely billing and
Collection

[id) 1t kas been sesn thal for Midnapore and Berhampore Zone the nature of logs at these zones is inherent

one, hence the entire process flow may be incentivised for achieving operational efficiency.

[ii1) Operational efficiency for distribution system to be managed adequately to reduce the ATC loss.

For A5, & ASSOCIAT
COST ACCOLUINT,

Diate 1 27/12/2019
Place ; Kolkata

TFARTHER




h4/5 WEST BENGAL STATE ELECTRICITY [HSTRIBUTION COMPANY LTD,
ANNENLURE TO THE COST AUDIT REPOAT FOR THE YEAR 201815

PAAT - A

1. GEMERAL INFORRMATION:

1

Carporale identity numiber of I'ureigl COMpany registration
numbaer

LD B 200TEGEC 1134875

2 |Mameg of the compamy: WEST BEMNGAL STATE ELECTRICITY DESTRIBUTION
COMPANY LIMITED
3 |Addriss of Registered office or princpai place of bisiness in Widwut Bhavan, Salt Lake City, Kolkats - 700091
India of campary!
4 |Address of Corporate office of the company: Vidyul Bhavon, Sal Lake Oy, Kolkata - 700081
5 |E-mait sddress of the company: whsedclcomplilation@gmail. com
6 |Date ;I'hepj-nm; of reposting Financial Year 4-1-2018
7 [Date of ending of reporting Financial Year 3-31-119
& |Date of neginning of previous Financial year 4-1-2017
i |mte al ending of previous Finantal year 331-1038
ifh |Lewed of rounding wsed in cost statamant Lakhs
11 |Whether Indian Acounting Stardard are Applicable 1o the Yas
Company
EJHmﬂ:a-ﬂI posl auditers for reporiing period dne
13 |Date of board meeting in which SnAssure to the cost audid 2112.2019
report was appeoved
14 |Whether cost auditors repart has been gualified or has any M
reservalions or contbains adverse remarks
15 |Comsolidated gualification, reservatans or adverse remaris of [(Ca]
all cost auditors
16 |Consolidated ohsenvation or suggestion of 3l cost auditars Aptached
17 Pwhethar the company has related party transaction for sale or MO
wrchass n‘l'j:nd:. ar ServetEs.
. GEMERAL DETAILS OF COST AUDITOR:
1 [Whethar cost auditor |s kead audktor A
7 |Category of cost suditos Partnership Firm
3 |Firms' registratian number 000106
4  [Hame of cost auditor/cost auditors firm A5 & ASSOCTATES, CO5T ACCOUNTANTS
5 |PAN of cost auditer or cost auditor's firm AAIFASE12C
6 |Addrass of cost awditor or cost awditor’s fiem 55 B, 5.F. MUKHERIEE ROAD, 15T FLOOR, KOLKATA-
F00026
7 |Email id of cost suditer ar cost sudited's firm ajs icwail Bdalaone.in ; ajs150702 aal.com
& [wembership number of the momber signing the audt report M f 17592
8 IWame of the membear signing the avdit report ChAA ASHOK KELWAR PRASAD . FOMA
1tk [Mamels) of the groduct(s] o servicels] with CETA heading Distribution snd Generation |Hydel Plant) of Electricity
CETR- 3716
11 [SRMN number of Farm CRA& - 2 GET108309 D 25062015
12 ja} Wumber of asdit comemities meeling {4} during the year for Hil
which Cost Auditor was invited
i) Mumber of Audit Committes meetings attendad by L Cost Nl
Aucivar during tha yoar
13 |Date of signing cost audit report and annaexure by cost awditor 17122019
14 [Place of sgning cost audit report and anndeure By codl auditor Eolcata




3. Cost Accounting Palicy.-

{1}

Briafly describe the cost accounting policy adopted
by the Company and |bs adequacy or athenwise fo
determine correctly the cost of preduction/operation,
cast of sales, sales realization and margin of the
productfactivity groups under reference separately
for ¢ach productfactivity group. The policy shouwld
cowver, inter alia, the following areas;

The company maintaing Cost Accounting Records on
accrual fasis, The company is engaged in G'Er'IEFEl_'iI:II'I
ardd Distribution of electricity. The Cosl ol sales congists
of purchase of electricity , employee cost, repair and
maintenance; depraciation, Owerhead, Interest and
finance charges and Cost of Generation for generating
stabions.

Identification of cost cenbrosfcost objects and cost
drivers,

Al thve Destribution Zones and Power generating
stations have been identified as independent cost
centres and all the expenses incurred are allecabed o
them on actual basis, There are 15 (fifteen) major cost
centres which indludes 5 2ones and DHG for
Distribution business, 4 Hydro Ganerating stations and
Hydel Head Quarters for Hydel Generartion business, L
Pumped Storage Project & PSPO for Pumped Storage
business , Solar Fower Generation Department for Solar
Genearlon Business and Corporate for entire

business. Besides there are sub-Cost Centres at
Divisional bevels akso,

b

Accounting for material cost including packing
materials, stores and spares ebc., employee cost,
utilities and other relevant cosk components.

i) Electricity is purchased from different companies,
Adccounting for matenal cost Including packing materials
Is not applicable. i) For stores and spares adeguate
itam-wise records are being maintained for both
quantity and value. Thea valuation of Issues is made an
the basis of "Moving Welghted Average" method i)
Employess cost and other relevant cest |s considered
an accrual basis. iv) Utilities: Electricity was not
provided free of cost o the employees.

c

Accounting, allocation and absorption of overbeads

Owerheads bave been accounbed, allocated and
absoroed, whenever possible on the actual basis
athermise on the basis of generally acceptable cost
accounling principles. DEmployaas cost, Repair &
maintenance cost, administrative cost and depreciation
which is directly identifiable is allocated to the cost
centre diractly and rest is charged to administrative
owerhead. i) Finance cosk: Capital loan component of
finance cost is apportionad te the specific cost centres
an the basks of net gssets of the cost cenbre whersas
working capltal element has been apportioned on the
basis of ratio of total cost of the respectve cost centres,
Project spedfic finance cost has been allocated to the
concemed cost centres on Assat Value Basis.

Exges

d}

Accounting for DepreciationfAmaortization

Deprecistion has been charged as per Electricity Act,
2003 and net as per Companies Act, 2013, Fixed Assets
constructed/procured out of contribution recaived from
consumdersfAssets Trensfermed from consumarsfathers
are recognised in the accounts at its falr value and
included In non- current liablities as defferved income.,
Depreciation component on those assets is credited to
prafit & lels actount throughout the ekpected life of
those assets on a syshamatic basis.

el

HAccounting for by-productsf{oint-products, scraps,
wastage ebe.

Az WBSEDCL is engaged In the business of Hydro and
Fumped Storage Generation and Distribution of
Elactricity, there is no scope af any by-product/jeint
product, scraps, wastages ete, arising oul of its
generation and distribution of electricity acﬁwﬂey




Basis For Imventory Valuation

At the time of Issue, Inventory |5 valued at moving
welghtad average method for respactive profit Centre.
Closing invendory 5 valued al lower of cost and net
realizsble value.

—r

g

Methodolagy lor valuation af Tnter-Unit FIntier
Comipany and Relabed Party ransactions,

Imber Company and related party bransactions are
valued at cost price. Howewer for this year no related
party transaction exit.

h

—r

Treatment of abnormal and non-recurrng costs
including classification of other non-cost items.

Abmormal and Won-recurring Costs including other Mon-
Cost items are treated as items of reconciliation in the
Cost Records.

Cither relevant cost accounting policy adopted by the
Company

Mo sales has been booked in accounts for Generatlon
plants as its generation is embedded with the
distribution business of the company. Therefore all the
costs of Hydel generation has been charged as expense
in Abridged Cost Statermant for the Company as a
witiale.

{23

Briefly specify the changes, iF any, made in the €ost
accounting policy for the product/ectivity group(s)
undaer audit during the current financial year as
compared bo the previous financial year,

Az thie company has adopted Ind AS there has boen
change in cost accounting palicias adopbed by the
company during the financial year a5 compared L
previous year,

(3

Observations of the Cost Audibor regarding adeguacy
or obtherwise of the Budgetary Control System, if any,
Mellawed by the company.

The Company has adequate budgetary control system.




4. PRODUCT /SERVICE DETAILS for the company as a whole

MHame of Product{s} fServices) Lo CETA Whether Met Operational Revenue in INR
heading Covered Lakhs (net of taxes, duties etc.)
{wherever | under Cost
applicable}| Audit Yes /
Mo
2018-19 2017-18
1. Sale of Electricity Re
2716 fes 2064205.00 1899525.00
Lakhs
Gross Operational Revenue of
Manufactured Product or Service 2064205.00 1899525.00
Less: Hebate to consumers and 0.00 0.00
charges for Export
Total Met Operational Revenue of
Manufactured Product or Service 2064205.00 1899525.00
Other Operating Incomes of
0.00 0. 0ck
Lompany
Total O ting I
Al Cperabang Tneemeof 2064205.00 1859525,00
Company
Exceptional and Extra Ordinary
12305400 04 ;
Yo 205 220.00
Other Comprehansive Income if any
11294.00 qQ752.00
Total revenue including extra
I:irL'Ilni'lry' IncnmEr if any 21 93553-5‘1 E{Iﬂjq a7.00
Turnover as per Excise fService Tax
/G51 0.00 l:l.un]




PART-C

1. QUANTITATIVE INFORMATION (for each service separately)

Name of Service Code (If applicable) ELECTRICITY
Particulars Unit 2018-19 2017-18
1. Available Capacity
(a) Installed Capacity MW 1127.37 1107.37
{b) Capacity enhanced during the year, if any MW 20.00 20,00
{c) Total available capacity MW 1127.37 1107.37
(1) Own Generation of Electricity (Met of Captive
Consurnption) MU 1660.91 1437.09
(ii}) Power Purchase from Outside MU 39931.60 38443.89
[iii} Total Available Power [i+ii) ML 41592 .51 39BB0.97
2. Actual Services Provided MU
{a) Own Services MU 3000730 27828.40
{b) Captive Consumption ML 57.75 52.00
(e} Outsourced Services 1] 11527.46 12000.58
{d) Total Services MU 41592.51 39880.98
3. Total Services provided as per Service Tax MU 30007.3 27828 4
Records
4. Capacity Utilization (in house) ML 0,00 0.00
5. Dther Adjustments ML
a) Self or Captive Consumption ML {57.75) {52.00)
j b) Cther Quantative Adjustments (normal + Intra MU (11527.45) (12000.59)
c). Total Other Adjustment MU (11585.20) [12052.59)
6. Total available Services for Sale [2{d)+5(c)] MU 30007.31 27828.39
7. Actual Sales
{a) Services rendered - Domestic MU 27678.12 25526.76
{b) Services rendered - Export ML 2329.19 2301.63
{c) Total Services Rendered MU 30007.31 27828.35




2. ABRIDGED COST STATEMENT | FOR EACH PRODUCT GROUP SEPARATELY |

Mame of Sorvice ELECTRICITY DISTRIBUTION
Service Code (if applicable) NOT AFPLICABLE
Unit of Measurement [LOR) ML
Service Provided | Captive Dby Sarvice
Consumpt| Adjustment | rendered
ion
Current Year 30065.05 57,75 30007,30]
Previgus Year 27880.40 52,00 27828.40]
Slno PARTICULARS 201819 2017-18
Amount Rate Amount Rate
AR Lakhs) INR fkWh | (MR Lakhs) | INR fkwh
1 |Purchase of Electricity 1807262.00 6,02 | 1817733153 5.81
2 WUnilities 0.00 0,00 0.0 .00
3 |Direct employes cost GE198. 60 0.22 6781187 0.24
4 | Direct Expense 0,00 0.00 .00 .00
5 |Other Consumable incl. stores and Spares 0,00 0.00 0.00 i
6 [Repair and maintenance 2613599 0.09 23305.87 0o
7 [Quality control expenses .00 0.0 0.00 .00
8 [Research and devaelopment expenses 0.00 .00 .00 000
8 [Technical know how feef rovalby 0,00 0.00 0,00 0,00
10 |Depreciation Amaortization 3836887 013 57390.17 0.21
11 |Othar Overheads 2Fr33.43 .09 2016719 0.o7
|12 |Industry Specific operaling Expenses 0.00 .00 0.00 0,00
13 |Industry Specific operating Incomes 0.00 0.0o0 0,00 0.00
14 |TOTAL [1to £3) 196568785 6.55 | 1752308.63 643
15 |Less: Credit For Recoveries 53215.55 020 59781.49 .21
16 |Cost of Services Provided (14 - 15) 1906467 89 6.35 | 1732527.14 6,22
17 |Cost of Qutsourced / Contractual services 5369593 0.18 4269087 Q.18
18 |Total service available [16+17) 1960163.82 6.53 | 17811801 640
19 [Less; Self / captive consumption 0.00 .00 Q.00 0.00
20 |Other Adjusiments [if any) .00 0.00 0,00 0.00
21 |Cost of Services Sold [18-19-20) 1960163 .62 6,53 | 1782218.01 6.40
22 |Administrative owerheads 56743.05 0.19 55171.88 0,20
23 |%alling and distribution overheads 0.00 0.00 0,00 0.0
24 |Cost of Sales bafore interest [21+22+23) 2016906 87 6,72 | 183738989 &, 60
25 [Finance charges 118485.25 045 | 141281.83 0.51
26 [Cost of Sales [244258) 2155392.12 718 | 187867172 711
27 |Met Sales Realization [Met of Taxes & Duties) 206420508 G.HE | 1E9G045 08 G.81
28 |Margin as per Cost Accounts (27-26] (911H7.01) (030} (B2625.74) {030}
28 |Met Movement in Regulatory Deferral account 123054.00 041 Q4220.00 0.34
balance
30 |5ales Imcluding Met Movement in Regulatory 2187259.08 7.29 | 1990265.98 7.5
Deferral account balance (274249
31 [Margin including Movemaent in Regulatory 3186696 0.11 11594.26 0.0
Deferral account balance (30-26)
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(2} Profit Reconclllation [for the company as a whole]

(IR Lakhs)
5l No. Particulars
2018-19 2017-18
L{Pralit or loss as per Cost Accounting Records
jlAlProfit for the Audited Product Group -911£7.04 -B2625.74
(BiProfit for unaudited Product Group oo
2 Profit or loss as per Cost Accounting Records -51187.04 ~B2625.74
| 3|Add: Incomes nat considerad in cost -
{a}jOther income
{b]jOther I“.'i-pErMinE_Inmme .06 2,00
{c]jCther Comprehensive Income 11294.00 9752.00
{d]
Total -79893.04 -72873.74
Less: Expenses Not considered in cost (Finance charges) 617400 13002.00
Non cost ltem [Provision as per note 38{0)) 252400 2623 00|
jLess: Arrear Dues of Power Purchase cost from different sources
181&0.00 0.0
Less : Arrear Dues of Transmission Charges 1006400 .00
Add: Insurance Claim Setielement 531.73 0.o0
TOTAL -116283.31 -8B497.74
Albifference in valuation of stock between Financial accounts o.oof 0.00
& rost accounts.
S|Income reallsable from regulatory mechanisim 123054.00 04 220,00
G|Profit as per Financial Accounts {before Tax) 6770.68 572226




3. Valus sddi and Distrils Earni

Fig_in INR Lakks
154, Mo Particulars 18-19 201718
Value Additions :
1{Revenue from Dperations [Exchiding Eleciricty Duty) 2,064, 205 00 1495 575.00
2|Less; Tanes and Other dutias {Aebats allowed 13 consumer) - 3
3| Net Revenue from Operations 2,064,70500 | 1,8%9,525.00 |
41add: Expart Incentives
5| AvdidfLess ;| Adjustment in Stocks & =
2 06a, 005,00 1,899,525.00
b Less: Cost of bought eut inputs
[al Cost ol Power Purchase 1,807,262 .00 1.617,733.53
[b)  [process of Mazerials/ Chemscals =1
ig_ Consumption of Stores & Spares -
Hd} Utilitis {e.g, Power & Fuel) :
fie)  |Cost of bougnt out inputs 1,807,262.00 |  1,617,733.53
‘LFJ Cthers expenses 107,554, 34 549,063.93
Total ﬂuﬂn{ﬂnqﬂtﬂm Inputs 1.914.816.34 1,716,757 46
7 |Value Added 148 38E .66 182,727.54
8Add: Ingame lrom any other sourees = -
| 5{i} Excoptional and Extra Crdinary Income 173,054.00 4,220.00
|} Dther Comprahensive Income , if any 11,2584.00 5,752.0d
1n Eam'rrl!_giiihhll for distribution 483,736.66 286,699 54
Distribution of Earnings 1o :
LIEmplayess as salaries & Wages, Retirement benefits, Ete GB,198,60 67,811,587
2| Company 25 retained funds: Depreciation IR I58.8F 57,390,117
3| Campany 35 retained furds | Net cash aceruals) A4,793.00 4,085,176
4| Government a5 takes [Specify} 1,978 00 1,637.00
5| Oahers, If any 172,35%4.19. 155, 775.24
TOTAL 283, TI5.E6 256,690 54




4.FINANCIAL POSITION AND RATIO ANALYSIS {for the Company as a whale)
Fig. in INR, Lakhs
g1, Particulars | units | 201819 | zoi718
A, Financial Position "
1 Paid-up Capital INR Lakh 231,686.00 22062400
2 Reserves & Surplus INR Lakh 27,444 00 18,028.00
3 Loans (Secured & unsecured) INR Lakh 521,631.00 582,481.00
4 () Gross Fixed Assets (Property Plant & Equipment) INR Lakh| 2,485025.00 | 2,198 040.00
| {b} Net Fixed Assets (Property Plant & Equipment) INR Lakh | 2,146,817.00 | 1,949,801.00
g ta) Total Current Assets INR Lakh 821,990,000 022,736.00
(b) Less: Current Liakilities & Provisions INR Lakh| 1,860,285.00 | 1,822,054.00
[ch Met Current Assets INR Lakh| {978295.00) (3073600}
& Capital Employed INR Lakh| 1,168,522.00 | 1,069,065.00
& Met Warth INR Lakh 231,180.00 221.370.00
B. |Financial Performance
1 Value Added INR Lakh 143 388 66 182,727 54
2 Met Revenue from operation of the company IMR Lakh 2,064,205 1,899,525.00
Profit Before Tax |PBT} (Total Comprehensive
3 Income Before Tax ) MR Lakh 6, 770.69 5,722.26
C. [Profitability Ratios
1 PHT to Capital Emploved (B5/A6) o 0.58 (.54
2 PET to Net Worth (B5/A7) % 293 2.58
3 FET to Value Added (B5/B4) % 0.58 0.54
4 PBT to Net Revenue farm operation % 0.33 0.30
D. [Other Financial Ratios
T Debl-Equity Ratio 3 .26 2.63
2 Current Assets to Current Liabilities H 0.4y 51
3 Value Added to Net Revenue from operation T 0.07 .10
E. |Other Wnrkini_ggapllal Ratios
1 Raw Materials Stock to Consumption Months -
2 Stores & Spares to Consumption Months
3 Finished Goods Stock to Cost of Sales Months




D.& |Reconciliption of Indinget Tases {far the company as whale)

Particelirs

Taxnble Valus/

Azsessable Valys

Exciie
DulyfvaT

| E5T, Cass

Goods & Services Tax

2

R

Hx.

5l Na, fl:lulr:l,.l'ﬁnun Payable

|l'n:u Duty

ﬂﬂumuth:

1|Eu|:|urr

{510k Transdar {Met)

afather, if gy

EJJUI:-IIEI.I:I:H'I.'.IJJ[:II.nd-]

B{VAT, C5T, Coss e,

7|Caher Sate Taves, if any

{Goads & Services Tas
ar:nm.: Tasakle Sunplies jsther than 1ere reted,
il Fated ond Exemgted]

591794

5r9.10

SELIO

'il|&uhnn1 Taanhle Sﬂ:MH [Bara rulmﬂ

185,19

11624

116.24

l.‘.|||r|-.|r=rd S-IELHF [Linbla 16 reverse Charge|
It

Othar Qubsard Supplies (NI Ratad, Exemipned)

4152831078

12| Mon-G5T Dutward Supplies

13[Total 48 1o 13)

2,160,534.19

BEE.E

A5

14 {Total Biies Taes Pupable [£e54TH13)

2,286,A02.18

G04a 00

45 34

645,34

Cruties/Taxes peid (By willisntion of Input Tax
redit and payment through Cagh Ledper, a5 the
COLE My by

[Ingut Tax Cradit Unilisrg

15|CGETCENVAT

16 SGSTIUTGST/VAT

17}wesT

18|Cess

19 Transiticesd Cradit

20| Other, if any, specity

21! Total Inpus Tex Eredit Utised (15 10 70]

22[Payrrera througs Cosh Ledger

7.2

| 23{Total Dution/Toues Paid [33+22)

.24
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ﬁa‘.‘uﬂ,hn.:,\. Eh: T 15

ATATNA BISWAS
. Company Secrefary
‘WL Stale Etacldcily Dist. Co. Lid;

i

. Ghogh
FA & CFO
WRSEDGCL




WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED
VIDYUT BHAWAN
KOLKATA 700 091

Cost Audit Report
2019-2020

= —
—

i
DGM & ASSOCIATES \
COST ACCOUNTANTS
64, B.B.GANGULY STREET,

\ KOLKATA 700 012 /




&k el . B o T I[lhlé:gl!::t 5-4' B.B. G-EHE'UI.Y Slreel
& ASSOCIATES LAY (2rd Floor), Kollala-700 012
COST ACCOUNTANTS niEs | Phone : (O) 2212-0972, 2219-4552
| atmoriame (bl QE30ETI301
Pt E-mail : ranaghoshbiyahoos co.in

o

et e e e el | e s’ T T R R

FORM CRA-3
{Pursuant to rule 6(4) of the Companies (Cost Records and Audit) rules, 2014}
FORM OF THE COST AUDIT REPORT

We DGM AND ASSOCIATES having been appointed as Cost Auditors under Section 148(3) of the Companies
Act, 2013 (18 of 2013) of West Bengal State Electricity Distribution Company Limited having its registered
office at Vidyut Bhavan, Block DJ, Sector ||, Bidhannagar. Kolkata -700091, West Bengal, have audited the
Cast Records maintained under Section 148 of the said Act, in compliance with the cost auditing standards,
in respect of the “Electricity Generation and Distribution® for the year ended 31st March 2020
maintained by the company and report, in addition to our chservations in para 2.

1 {i) We have obtained all the information and explanations, which to the best of cur knowledge and belief
were necessary for the purpose of this audit,

(il In our opinien, proper cost records, as per Rule 5 of the Companies (Cost Records and Audit)
Amendment Rules, 2014 have been maintained by the company in respect of the service under reference.

fiii] In our opinion proper returns adequate for the purpose of the Cost Audit been received from the
respective branches.

{iv} In our opinion and to the best of our information, the said books and records give the information
required by the Companies Act, 2013, in the manner so required.

(v} In our opinion, the company has adequate system of internal audit of cost records which to our opinion
is commensurate to its nature and size of its business.

{vi} In our gpinion, information, statements in the annexure Lo this cost audit report gives a true and fair
yiew of the cost of service, cost of sales, margin and other information relating to service under reference,

[vil) Details unit-wise and service wise cost statements and schedules thereto in respect of the service
under reference are maintained by the company.

2 Observations and suggestions, if any, of the Cost Auditar, relevant to the cost audit.
a) The Company has made profit in the current financial year

b} Accounting system should be correlated with Standard Costing. Variances should be analysed at the
month end and corrective action should be taken for faveurable/adversa Variances. Slandard Costing
can also be reviewed with the Budget to achieve the target.

For DGM & Associates
Cost Accountants
;H% Regd. No. : DODO3E

( ?‘i [P :i:-l';';-m\_
’ Rana Ghosh
{FPartner)

Kolkata 12% November, 2020 A Ma. - 09358

UDIN Number: 2009356A1DRIUBXTLY




Cost Auwdit Report
Financial Year: 2009-20

WEST BENGAL STATE ELESTRICITY ISTRIBUTION COMPAMNY LTO.
AMMEXLURE T THE COHST ALILNT REPOMET FOR THE FINARNCLAL YEAR: Z098-20
AT - A
1. GERNERAL TH PO A TION :
4 | Certporate identity numBsr of Foreign Sorm mamny U4 0 ORmE 00T SO0 13478
rEistrarion nember
2 | pa Fth . YWEST BERGAL STATE ELECTRICIT Y
et B e o b LIS TRIBUTION CORPANY LIRITED
5 | Addreas of Fagistarad offios or princioal ploce T idyul Bhavan Block O Sootor 0,
| et buminaas ir el ol COmpany: Bidhannagar, Rollkste - FOO0DST, W,
iyl Bluacars, Bloss D4 Saator 6,
4 | agaross of Corporats offlcs of the company Blﬂh:ﬂﬁtntr. Helkala - TOODDET, WE.
6 | Eemail address of the com pany subzodcleompil aiio o Etenmil com
G | Date of beginning of rapartmg Finanacsal Yaar 01,04, 2018
7| mate of anding ef raponing Financio! Year 371, 03.2020
8| Dale of poginnkng of previous Fingncial yomr o104 . 20%8
49 | Date of ending of previous Finmnsing yans F1.03. 2098
10 | Lbevel of rounding vesd im coxl abalsmant Lokhe
11 | Reporting Currency of Enlity (S]]
ya | WhEther Indian Asgunting Simmdard ara R
Applicabls 1o the Company
13 | MumiBar af cast auditors for reporting periocd Cine
Dmim of Ooard of diteclors mecling in wikih
14 lmnmaxura ba tha So4l audl fapof was 12,117,200
mmprowed,
Whather cosl audiler's Feporl Nas baon
15 lquaified or has Gny resarcaticons of conlains Mo Such Cualiicnlkon
hdx!r:- FEITLECR S
Ceainaoboatad qualifiealon, resereolions or i F
1B | dvarae ramarks of all cost audaors Sty s K
] Oipservaillon and Suggesilons have bean
47 | Gonaaidatad ebaarvaltion of cuggestion of ali [t ot paint N £2) W Form of Cost Audit
|cni mudibora
i parn.
YVimether the campany has reabnlad Darky o
18 ‘l ransaction for male or purchase of goods or r
2, GENERAL DETAILSE OF COST AUDITOMA:
1 | Whailbimr cosl audiler ia aad auditar ES
2 | Catagary of cost auditor Partnership Firm
3| Firra s repistratidn num Der oonoan
A | rain g of oSt audiior/oost auditor's hirm DGR & S5 SOCIA TS
& | PAM of cost audilor or cosl oudiiors firm ALCFD2 44810
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i £ e A :
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o | Heameiar al the preduetis) or Sarvioels) witn CHstripubion and Goneraticn (Hydol Plant)
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11 | ERM num bar of Form CRA - F P AN A
@) Mum per of oudit com mitles masting (5)
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Cost Andit Report
Financial Year: 20019-20

2. COST ACCOUNTANCY POLICY

1. Cost Accountancy policy
{a) DISCLOSURE REGARDING IDENTIFICATION OF COST CE MNTRES, COST OBIECTS AND COST DRIVERS

Cost Centers consists of ©

(A) All Distribution Zones and Power Generating Stations have been identified as independent Cost
Centres and all the expenses incurred are allocated to them on actual basis. There are 15
(fifteen) Major cost centres which include 5 Zones and DHO, for Distribution business, 4 Hydro
Generating Stations for Hydel Generating business and One Purulia Pumped Storage business.

(B} Administrative - Corporate Office

(D} Selling — Meter Reading, Billing and Cash Collection.

The Cost Driver for the Cost Object of Distribution is computed on the basis of Amount/KWH

(b) DISCLOSURE OF ACCOUNTING OF COST INCLUDING PACKING MATERIAL , STORES SPARES ,
EMPLOYEE COST, UTILITIES AND OTHER RELEVANT COST COMPONENTS

Electricity is purchased from different companies is termed as material for the company.
For stores and spares adequate records are maintained.

(c) DISCLOSURE REGARDING ACCOUNTING, ALLOCATION AND ABSORPTION OF
OVERHEADS

Accounting, allocation and absorption has been made as per Cost Accounting Standards.
Expenses which are directly identified to respective cost centers are allacated and booked directhy.
Expenses which are common In nature are apportioned on suitable basis.

{d} DISCLOSURE REGARDING ACCOUNTING FOR DEPRECIATION OR AMORTIZATION
Depreciation has been charged as per Electricity Act, 2003, Fixed Assets constructed/procured
out of contribution received from consumers/Assets Transferred from consumers/others are

recognized in the accounts at the fair value and included in non-current liabilities as deferred
income.

le} DISCLOSURE REGARDING ACCOUNTING FOR BY PRODUCTS, JQINT PRODUCTS AND SCRAFS
AND WASTAGE

By Praducts and Joint Products does not arise.
Scrap and wastages are identified by the designated committee and disposed off at regular
interval.

if) DISCLOSURE REGARDING BASIS OF INVENTORY VALUATION

At the time of issue Inventory is valued on the basis of Moving Weighted Average Cost.
Closing stock is valued at lower of cost and net realizable value.

lg) DISCLOSURE REGARDING INTER UNIT OR INTERCOMPANY AND RELATED PARTY TRAMSACTION
There is no Inter Unit and Related Party Transactlon in the current financial year.

{h] DISCLOSURE REGARDING TREAT MENT OF ABNORMAL AND NON-RECURRING COSTS INCLUDING
CLASSIFICATION OF NOMN COST ITERMS

:;:_-_.'-_'_r .-—'_'h_-p:f. - .
“.E}ﬁ: . ;':?C“"? -3



Cost Audir Report
Finrancial Year: 2009-20

Abnormal and Non recurving expenses are considerad in Beconciliation
(i} DISCLOSURE REGARDING OTHER RELEVANT COST ACCOUMNTAMCY POLICY:

No sales has been booked in accounts for Generation plants as the generation s embedded with
the Distribution business of the company. Therefore, all the expenses of Hydel Generation has
been booked as expenses in Abridged Cost Statement for the Company asa whale,

2. Disclosure regarding changes in cost accountancy policy during reparting period |

There Is no change in Cost Accountancy Policy as the company following the same system as was in
the Previous year.

3. Disclosure regarding adequacy of budgetary control system:

Yearly Budget is made and is reviewed when required.

For DGM & Associates
Cost Accountants
Firm d. Mo, : 000038

l--‘- ™
[ ::,- i i i _..-_-':j_..n.-u _La‘]!
- Rong Ghosh
f,,%/&? (Partner)
O el M. No. : 09356
[ T, kY
Kolkata, 12" November, 2020. %ET_“ L

-:WBSEDCL :-



Cost Auwdit Report
Financial Year: 2009-20

= WEBSEDCL :-

4. PRODUGCT/SERVICE DETAILS for the company as 8 whole.
CETA Whelher | pe| Oparations Revenue in
Nsading Covered iR Lakhs (net of taxes, dulies
Mame of Productis) /Servicas) L {wheraver urrder Cosl Bte )
Bydil Yes !
applicable} Kis
20418-20 201819
1. Sale of Blectricty s Lakns 2716 g -H Ra Lakhs Rs Lekhs
Total (Mel of rebale] Gperatonal Revanse of 32 59 417 20,58,764
Manufaciured Product of Sarvice.
iby Ciker Operating Incomes of Company 55, B34 2
|z} Tolal Gparating Incomea of Company [a+b] 23,115,251 20,58 Teq
{d] Other Incomee of Company 1,02,233
ie) Total Revenue [nel) as per financal Accounts [c+d) 24,17 a64 20,58,764
(i) Excepbonal and Exire Ordinary Income 207 542 1.23,054
i Oiher Comprehansive Incoma, iF any (50,424) 11,204
h] Todal Renvenue incheding Exceplional Exira Ordinary
rcoma and Clher Comprahensive income, I any 26,04,902 2183112
EF_”.:@_
iy Tumaver as per Excse MSenvice Tax 35T Reconds s 5
B



Cost Awdit Report
Financial Year: 2010 9-20

Mame of The Company. West Bengadl State Electricity Distribution Company Limited
PART-C

For Service Sactor
C1. OQUANTITATIVE INFORMATION (for each service separalely)

Mame of Service ELECTRICITY
Service Code (if applicabla)
Particulars
- Unit 2018-20 2018-19
1. Available Capacity
{a} Installed Capacity at the beginning of the year HRNT 1, 127.37 1,107.37
(b} Capacity enhanced during the year , if any MW 20.00 20.00
{c) Total available capacity W 1.147.37 1,127.37
2. Actual Services Provided My
(a) Own Services MU 3118077 28.042.71
{b) Services under contractual arrangements ML 2 2
(e} Outsourced Services etc. ML 2.045.85 1,964,598
(d} Total Services MU 33,226 62 30,007 .30
3. Total Services provided as per Service Tax/GST MU 33.226.62 30,007.30
Records
4. Capacity Utllization (in house %) ML z *
|5. Other Adjustments: ML - -
(a) Self or Captive Consumption L
(b} Other Quantitative Adjustments, if any paL .
{c) Total Other Adjustment MU = £
6.Total available Services for Sale [2(d)+5(c]] ML 33,226.62 30,007.30
7. Actual Sales
{a) Services renderad - Domestic MU 31.180.77 2804271
{t) Services rendered - Export. MU 2,045.85 1.964.59
(e} Total Services Rendered ML 33,226.62 30.007.30
_:'ﬁ:u
bh Gl Y
" I||- "_T:'!:\& -\-\.I:-ll
-=WBSEDCL :- . ol
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Cost Audit Report
Financial Year: 2019-20

= WBSEDCL -

2 ABRIDGED COST STATEMEMT | FOR EACH PRODUCT GROUP SEPARATELY )
Hame al Service: i ELECTRCITY DISTREUTION
Sarvice Code (if applhicabDls): MOT APPLICAELE
Unit of Messuramant (WO L
Lorvice EEapttvE i oL Service
Prowvided ﬂlﬂi:::‘l‘l-p! Adjustment il rad
 Clrrant Tear . 2019-20 a1 207 .62 71.00 33,228,682
Ereviows Yaar: 2018-18 30,085.05 a5y 75 - 30,007.30
Z018-20 i 2040-19
&Lna PARTICLLARS Ao oiant Faibe A oung Pt =
{IPaEE Labha) IR i) (M Lakhs) [IP4F Py}
1 |Purchase al Eleciricity 18 23 55275 5,78 18,01,831.00 8.00
2 |Wiilitlas - - # =
A |Direct Em ployes cost T2, 785 24 Q.22 5i&, 196 80 022
4 |Direct Expanse - x . -
s Ot her Consumable el storas and 5 . _ _
SpAISS i
& |Fepey and mamlanance AT . 5817.07 @11 26,135 .99 a.os
7T lQualily contral expanses - e - =
8 |RFessarch and developmen] aEoenses . = . =
g |[Technrical know how fee! royally - ? : i
10 |Depreciation' Amarlization 40, 440,28 o.12 3B 5L AT o113
11 [Dther Overhesds : 29,175 62 008 27.722.42 0.8
12 |Wndusiry Spacific oparating Exgansas - - - -
13 |industry Specilic operaling ncomas - - - -
14 [Total {1 o 13) 21,.03,637.95 6.33 1%, 60,246 .00 6.52
18 {Less: Cradit For FEcovarias T4,.052 &4 0.22 59,210,899 020
16 f;r" of Services Provided: {14 - | 54 99 485 50 #.11 | 19,01,026.89 5.33
teics En:-i.nri:lulﬂﬂur:id F Contraciual 57 178,90 017 54 69503 0.18
soreices ==}
18 |Total Sarvice availabla: {16+ 17} 20,86,664.40 B.28 48,54, T2Z B2 8.51
19 |Less: Seif ! capglive consum ption - - N |
20 |Others Adjusiments (il any} - - 2 =
29 E:;"" of Services Sold: {18-98- | 44 4y gG4.40 6.28 | 19.54,722.82 6.81
23 |Administratve overheads 7,02.505 43 .37 &6, 43 05 0.18
23 [Selling and disiribution over haads ~ ~ . .
Cost of Salas before inlerast]
Y £
2 21+ 22+ 23) 24,B9,229.83 .69 | 20,11 465 07 &.70
Z6 |Finance charges 1,568,183 88 042 1,38,485.26 a6
2§ |Costl of Salas: [24+ 25) 23,27 413,71 T.00 21,49 861,12 TA1E
|
ay [Mel Sales Raalizatioa (el of Toxes & 22.58,417.00 880 | 205878408 &.08
Diutlisa)
] I is:
28 :Tl,rmz: e (67.996.71) (0.20)| (21,187.05) (0,30}
-2E)
Mel Mavamant in Hegulalory Dalarral
29 abErinL Rl E 2,57 B4z 00 072 1,23 084 00 0,41
Sales including Met Movemenl in
A0 |Reguislory Dalarral accounl balance 24 87 259,00 7.5 1 87, 01806 72T
(274 28]
Margin including Mowemant in
31 |Fegulatory Deferral account 1,89 845.29 0.51 31 ,8E6.95 .11
halance {(30-Z8)
=T



28, Details of Matenals Consumsad

Prowious Year Current Year
Quantity  [Rale Amoun Parliculars UOM  |Category [Ouantity [Rate  |Amount
0007|6005 1801621,.00|FOWER MU [mDiGENOUS| 3322662 5789 1023552 75
3007 1801821,00{Total Malerlals 3y 1923552 75

28 Details of UiEes Consumed

Previous Teal Currenl Year
Quantly  |Rale Amount Particulars UOn  [Category |Quantity  [Rale Amourt

K] | Tolat Materials Q

20 Detads of Industry Specilic Operating Expanses

Previous Year Currand Yeaf
Quantity  |Rate Amoum Parliculars UoM  |Category |Quantity  [Rate Amounl

0 0] Total Materals 0 I
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{2} Proft Reconciliation (for the company a2 & whode)

ot Amaunt
5l
He. Particulars (IR Lakhs) (PN Labkhs)
20820 201812
1| Profit or loss as per Cost Accounting Records ;
(A} Profi for the Audited Product Groug (6790571} {81,187.05)
(BY Prafil for unaudibed Frodud Gioup -
2 | Pro#k or loss as per Cost Accounling Records (67 99871} 194,187 08)
3| i Incomes nek considensd in Cosl Sheel!
fay | Oiker Comprehensiva Income (50, 424.00) 11.284.00
Tatal {1,18,420.71) (79,093.05)
Less; Expanses Mol considened in Cost Sheal
Miotipnal lnd, On God Band (Met oif) .
Ariaar Power purchase & Trans, Dosl & cther charges 107,572.13 2622400
Finanoa Chames 317400 5,174.00
moon-Ciosl olhar ilem. 118.54 252400
Add- Insurance Claim Setlgliamant - 531 73
Total (2,29,2085.3T) 11,16, 283.32)
mmmmm
frrnsinki
& Cosl Accounls
ncome realisable from megulatary mechanism 237 843 00 1,23,054.00
Prodil 6 per Financlal Accounts |Before Tax) B,557 &M

AS PER QLA ATTACHED REPORT OF EVEN DATE

For DG & Assolietes
Coid Acoowrliamis
Firmi Aego. Mo, : 000038

A o
(Rt

Rono Ghosh
{Fartner)
A, Mo, - 08356

’-rl..,v\_-"-"'x.

Kolkara 12" Movember, 2020,
LDIN Humber: 200835641 DRILIXTLY

[.HSJ:'E;;

-::-
4 ,.Qj
et
:.;- IFM
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FOR & ON BEHALF OF THE BOWAT)
WBSEDLL

-

KK GHOGH
CHIEF FINA

MCIAL CFFICER

FOf & O BEHALF ©F THE BOARD
WESEDEL

.ﬁ-[—‘ml RELR | LT B
APARNA BISWAS
COMPANY SECRETARY
MEMEERSHIF NOFBSES



Cost Audit Report

Financial Year; 2009-20

1. Value Addition and Distribution of Earnings

A oount Am ount
:L' Particulars [IMR Lakhs) [INR Lakhs)
2015-20 2016-19
Value Additions : Fs Lakhs Fs Lakhs
1 | Revenue from Dperations [Excluding Blectricity Duly) 23,15,251.00 20,58,764.08
2 | Less: Taxes and Other dulies -
2| Nel Revenue Trom Operalans 23,15,251,00 20 58, 764.08
4 | ade: Export lncentives 2 =
5 | Add/Less ; Adjustment in Stocks -
23,15,251.00 20,58,754.08
6 | Less: Cost of bought oul inpuis
[a) | Cost of Power Purchasa 19,23.552.75 18,01 ,6821.00
{b) | process of Materials/ Chemlcals -
{c) | Consumplion of Stores & Spares
(d) | Utisties (e.g. Power & Fuel) -
{e) | Cost of bought out inputs 19,23,552.75 18,01 821,00
(| Sthers expenses 1,22, 838,60 1,07.554.34

Tolal Cost of Booght Out Inputs

20,47,491.35

19,00,375.34

7| Value Added : 2,67 ,7TE5.66 1,48,388.73
g | Add- Income from any other sources 1,02,233.00 -
4 | i) Exceptional and Exira Ordinary Income 237 842 00 1,23,054.00
ii] Other Comprehansive Incoma , if any {50,424.000 11,294.00
10 | Earning avallahle for distribution 5.57.410.68 2,83,736.73
Distribution of Earnings 10 -
1 | Employees as salaries & Wages, Retirement banefits, etc 1,65,908.00 66,198 60
#| Shareholders as Dividend - > |
3| Company as Retained Funds. 46,752.88 43,161.55
4 | Gavernment as taxes (Spacify} 2.244.00 1.978.00
5 | Exceptional and Exira Ordinary Expenses. & any -
& | Others, IF sny 3 42.506.77 1,72,288.53
TOTAL 5,57,410.66 2.B3,738.73
_." 'Er/b&‘
I\..H;, IQ:‘-\-l"'-"' .r" \l."|
j s\, )
i, : - |r|' 13 T
L = ﬂ
\h :h 5 -t g
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Cost Audit Report
Financial Year: 2009-20

A FINANCIAL POSITION AND RATIO AMALYSIS (for the Company as a whola)

Amount Amount
51 Particulars Linits {INR Lakhz) {IHR Lakhs}
2019-20 201B-18
A, Financial Position
1| Paid-up Capltal IMR: Lakh 2,38,539.00 2,31,6B5.00
2 | Resarves & Surphs IME Lakh 30, 20000 7 444 05
3| Loans (Secured & wnsecuned) BN Lakh 6,52, 548.00 5.21.631.00
4 éﬁ{;;ﬁ:il’;“” Mecin [Feapey Pan3 INR Lakh 266236700 | 248502500
é:?umﬂ Aunots (Propery Flast b INR Lakh 22,206,209 00 21, 46.817.00
& | {a) Total Current Assats I Lakh 9,87,803.00 B,81,950.00
[o] Less Current Liabllfies & Provsions INR Lakh 2%, B0,036.00 18,60,265.00
[£] Mat Currant Assels INR Lakh {11,52,253.00) (9,748,295 D0}
| Capitad Ergloyed IMR Lakh 10,08, 465 D0 11,68.522.00
7 | Mt Warth INR Lakh 2,36,952.00 2.31,180.00
B, Finansial Performance
1| Walue Added MR Lakh 2.67,759.66 1,49, 368.73
2| Mel Rewenua from operalian al lhe company INF Lakn 23,15,251.:00 20,508 764.08
3 fﬁf;ﬂﬁ:_’}:ﬂﬂ“ (P Complisntne INR Lakh B,557.00 6,771,00
& Profitability Ratios
1| FBT o Capital Employed ([BIAL)) a .85 (.50
2| PBT lo Mat Warlh (BIFAT) W 381 283
3| PET ta Value Addod (BB} - 3,20 4,53
4 | PET bp Ml Revenwe form operaton BUBI) % 0.ar 0.33
0. Other Financlal Ratios
1 | Debs-Equity RatialA3iAT) % 2.75 1.0
2| Surrant Asseis 1o Current Liabiltkes (S(aW5(b) T A4S 047
au;muzrqund o Mak Revenue from cparalion " 012 a.07
o hES"J?ﬂ:\.“'
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5. RELATED PARTY TRANSACTIONS (Company as a whole)
INE Lakhs
Mame Mature of _
Hame of Basis
Ti
BL po E"dIELN o the r:';;:;—:—'“ Cuantit Transfer Armaunt Mormal | adopted 1o
| relatea | PP%VE ! | pyrchase 1 Price Price |determine the
Servioe Mormal Price
FParty ate))
1
2
3
4 Mil
5
G
T
8
4
10
11 ]
-'.I""-Fé;;,f_:l-'l"*h
5’1«}’\ b P N
gy A !
|“-L:h!' .:-'#5‘ I'.._q
.l.l £ " bl E
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64, B. B. Ganguly Streel

{Znd Floor), Kolkata-700 012
Phone ; (O) 2212-0972, 2219-4592
(M): 8830271301

E-mail ; ranaghoshb@vyahoo.co.in

DG & ASSOCIATES

COST ACCOUNTANTS

FORM CRA-3
{Pursuant to rule 6(4) of the Companies (Cost Records and Audit) rules, 2014)
FORM OF THE COST AUDIT REPORT

We DGM AND ASSOCIATES having been appointed as Cost Auditors under Section 148(3) of the
Companies Act, 2013 (18 of 2013) of West Bengal State Electricity Distribution Company Limited
having its registered office at Vidyut Bhavan, Block DJ, Sector II, Bidhannagar. Kolkata -700091
West Bengal, have audited the Cost Records maintained under Section 148 of the said Acl, in
compliance with the cost auditing standards, in respect of the “Electricity Generation and Distribution”

for the year ended 31st March 2021 maintained by the company and report, in addition 1o our
observations in para 2,

1 (i) We have obtained all the information and explanations, which to the best of our knowledge
and belief were necessary for the purpose of this audit,

(ii) In our opinion, proper cost records, as per Rule 5 of the Companies (Cost Records and Audit)
Amendment Rules, 2014 have been maintained by the company in respect of the service under
reference.

{iii) In our opinion proper retums adequate for the purpose of the Cost Audit been received from
the respective branches

(i¥) In our opinion and to the best of our information, the said books and records give the
information required by the Companies Act, 2013, in the manner so required.

() In our opinion, the company has adequate system of inlernal audit of cost records which to our
opinicn is commensurate to its nature and size of 115 business.

{vi) In our opinion, information, stalements in the annexure to this cost audil report gives a true and
fair view of the cost of service, cost of sales, margin and other information relating 1o service under
reference.

(vii) Details unit-wise and service wise cost statements and schedules thereto in respect of the
service under reference are maintained by the company.

2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cosl audit.

a} In Current Financial Year Sales(in MU) of the Company has decreased by 967.78 MU.

b) In Current Financial Year Distribution Loss is 7864 404 MU and such Distribution Loss 1s 20.89%.

For DGM & Associatex
Cost Accountants

Firm . No. : 00038
e S WTEY

Rana Glosh
{Partrer)
kolkata, I_‘a“', September, 2021, M. No. : 09356
UDIN Mumber: 2109356 A1 UHQUEDER




Cost Audit Report

Financial Year: 2020-21

WEST BEENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LTD.

ANNEXURE TO THE COST AUDIT REPORT FOR THE FINANCIAL YEAR: 2020-21

PART - A

1. GENERAL INFORMATION:

1

Comaraie iIdentily Numbser {CIN)

U4010awa 2007SGCI13473

2

Mame of the company:

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

Address of Registered office or pancipal place of
business in India of campany:

Vidyut Bhavan, Block [W, Sector i,
Bidhznnagar, Kolkata - 700091, W.B.

Asddress of Comporate office of the company:

Vidyut Bhawan, Biock DJ, Secior I,
Bidhannagar, Kolkata - 700091, W.B.

§ | E-mail address of the company: whseddcompilation@gmail.com
i | Date of beginning of reparting Financial Year 01.04. 2020
7 | Date of ending of reporing Financial Year 31.03.2021
a | Diaie of baginning of prevous Financial year 01.04.2018
9 | Date of ending of previous Financial year 31.03.2020
10 | Level of rounding used in cost statement Lakhs
11 | Reporting Gumency of Entity MR
1 | Whether Indian Acgunting Standard are Applicable g
o the Company
13 | Mumbear of cost auditors kor reporting perod One
14 Date of Board of directors mesting in which 15.00.2021
annexure 10 the cost audit report was appoved, )
Whethear cost auditor's repont has been qualified or E .
i
L has any resenalions or Conlains adverse remarks e e
16 Consolidated qualiﬁl;ai.lun, resenalions or adwerse No Such Qualification
remarks of all cost auditors
< ; Dosengtion and Suggestions have bean
17 Cnpsnlldalfd s staied in point no (2] in Form of Cost Awdit
auditors
repo.
in WWhether the company has related pary transaction NO
for sale or purchase of goods or serdces.
2. GENERAL DETAILS OF COST AUDITOR:
|1 | Whether cost auditor is laad auditor YES o
2 | Category of cost auditor Pantnershig Firm
3 | Firms' registration number 0o0g3s
4 | Name of cost auditodcast auditor's firm DGM & ASSQCIATES
5| PAN of cost auditor or cost auditor's fimm AACFD2448R
B. " Floar), Kolkaia-
6 | Address of cost auditor or cost sauditor's firm P B Gt SI;EEEHE P ey, Wt
7 | Emall id af cosl awditor or cost auditor’s firm ranaghoshb@yahoo, co.in
8 Mewbers hip number of the member signing the 09356
audil report N
a [ Wame of the member signing the audil repon Mr. RANA GHOSH
10 Mame{s) of the productis) or senicels) with CETA Distribution and Generation (Hyde! Plant) of
heading Eleciricity CETA - 2716
11 | SRM number of Farm CRA - 2 RESE24009
12 a) Number of audil committes mesting {5) dunng 2rs
Ihe year for which Cost Audilor was inuted
13 b} Number of Audit Committese meetings attendad e
by the Cost Auditor during the year
14 Date of signing cost audit repon and annaexure by 15 00,2021
cosl audilor
15 Place of signing cost audit repart and annaxure by Kolkata

cost audilon
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Cost Audit Repore
Financial Year: 2020-21

2. COST ACCOUNTANCY POLICY

1. Cost Accountancy policy
[a) DISCLOSURE REGARDING IDENTIFICATION OF COST CENTRES, COST OBJECTS AND COST DRIVERS

Caost Centers consists of ;
(A} &l Distribution Zones and Power Generating Stations have been identified as independent Cost

Centres and all the expenses incurred are allocated to them on actual basis. There are 15
{fifteen) Major cost centres which include 5 Zones and DHQ for Distribution business, 4 Hydro
Generating Stations for Hydel Generating business , One Purulia Pumped Storage business and

Solar Power Generation units.
(B} Administrative - Corporate Office
(D] Selling = Meater Reading, Billing and Cash Collection.

The Cost Driver for the Cost Object of Distribution is computed on the basis of Amount/KWH

() DISCLOSURE OF ACCOUNTING OF COST INCLUDING PACKING MATERIAL , STORES SPARES ,
EMPLOYEE COST, UTILITIES AND OTHER RELEVANT COST COMPONENTS

Electricity is purchased from different companies is termed as material for the company.
For stores and spares adequate records are maintained.

{c] DISCLOSURE REGARDING ACCOUNTING, ALLOCATION AND ABSORPTION OF
OVERHEADS

Accounting, allocation and absorption has been made as per Cost Accounting Standards,
Expenses which are directly identified to respective cost centers are allocated and booked directly,
Expenses which are commaon in nature are apportioned on suitable basis.

(] DISCLOSURE REGARDING ACCOUNTING FOR DEPRECIATION OR AMORTIZATION

Depreciation has been charged as per Electricity Act, 2003. Fixed Assets constructed/procured
out of contribution received from consumers/Assets Transferred from consumers/others are
recognized in the accounts at the fair value and induded in non-current liabilities as deferred

income,

{e] DISCLOSURE REGARDING ACCOUNTING FOR BY PRODUCTS, IDINT PRODUCTS AND SCRAPS
AND WASTAGE

By Products and Joint Products does not arise,
Scrap and wastages are identified by the designated committee and disposed off at regular

interyal
(f] DISCLOSURE REGARDING BASIS OF INVENTORY VALUATION

At the time of issue Inventory is valued on the basis of Moving Weighted Average Cost.
Clesing stock is valued at lower of cost and net realizable value.

g} DISCLOSURE REGARDING INTER UNIT OR INTERCOMPANY AND RELATED PARTY TRANSACTION

There is no Inter Unit and Related Party Transaction in the current financial year
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Cost Audit Report
Financial Year: 2020-21

{h) DISCLOSURE REGARDING TREAT MENT OF ABNORMAL AND NON-RECURRING COSTS INCLUDING
CLASSIFICATION OF NON COST ITEMS
Abnormal and Mon recurring expenses are considered in Reconciliation
(i} DISCLOSURE REGARDING OTHER RELEVANT COST ACCOUNTANCY POLICY:
Mo sales has been booked in accounts for Generation plants as the generation is embedded with
the Distribution business of the company. Therefore, all the expenses of Hydel Generation has
been booked as expenses in Abridged Cost Statement for the Company as a whole.

2. Disclosure regarding changes In cost accountancy policy during reporting period :

There is no change in Cost Accountancy Policy as the company following the same system as was in
the Previous year.

3. Disclosure regarding adequacy of budgetary control system:

Yearly Budget is made and is reviewed when reguired.

For DGAM & Associates
Cost Accountants

Firm i eqd. No. : ﬂmﬂsa
Rana Ghﬂsh

{Partner)

M. Mo, : 02356

Kolkato, 15" September, 2021.
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Cost Audit Report
Financial Year: 2020-21

4. PRODUCTISERVICE DETAILS for the company asa whale.

CETA Whether | Net Dperational Revenue in
hesarbag Cowered INR Lakhs {nat of taxes,
Mame of Producl(s) /Semnices) L under Cost duli
(Whereiar | o Yes | e e
: U
abl
applicahla) Na

2020-21 2019-20
1. Sale of Electricity Rs Lakhs 2,716 Tes Rs Lakhs Rs= Lakhs

Total (Mel of rebate) Operational Resenue of
Manuactured Producl or Sendce.

21,52 065 #2.59.017

{b] Other Operating Incomes of Comparny

54,924 55,683

{c} Total Operating Income of Company [a+b]

22,056,989 2315251

{d} Cther Incomes of Company

B2.925 1,02.233

(e} Total Rewenoee {net) as per inancial Accoums
[a+d)

22,8904 2447 484

(N Exceptional and Extra Ordinary  Incoms

4,068,143 2,97 B4z

{g) Gthar Comprehansie Income, iIT any

26,029 (50,424)

h) Tatsl Revenus including Exceptional, Exlra
Chdinary Income and Other Comprehensive income,
if any [e+frg]

2722085 25,04,902

(i) Turnower as per Excise {Serice Tax IGST
Records
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Cost Audit Report
Financial Year: 2020-21

Mame of The Company, Wesl Bengal State Electricity Distribution Company Limited
PART-C
For Sanice Sector
C1. QUANTITATIVE INFORMATION (for each sendce saparalely)
Mame of Sendce ELECTRICITY
Sendce Code (if applicable)
Particulars
- Unit 2020-21 2019-20

1. Available Capacity
{a} Installed Capacity al the beginning of the year MW 1,147, 37 1,127.37
{b) Capacity enhanced during the year | if any M 28.55 20,00
{c) Total available capacity MW 1.175.92 1,147 37
2. Actual Services Provided ftl)
(a) Own Senices PALE 20.616.64 318077
{b) Sendces undar confraciual arangaments L - -
(c) Cutsourced Sendces alc. MU 2,642.20 2.045.85
(d] Tolal Servces MU 32,258.84 33,226.62
3, Total Services provided as per Service
Tax/GST Records M s Fieler 8
4, Capacity Wilization (in house %) kAL - -
5, Other Adjustments: haL - -
(a) Self or Captive Consumption MU . -
{b) Other Quantilative Adjustments, if any U - -
(2] Tolal Other Adjustment {518 - -
6.Total available Services for Sale [2{d}+5(c]] MU 32,258.84 33,226.62
7. Actual Sales

(a) Sendces rendered - Domaslic hAL 29.616.64 N80Ty

(b) Senices rendered - Export. MU 2,642.20 2.045 85

(c} Total Serices Rendered ML 32,258.B4 33.226.62
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Cost Awddit Report
Financial Year: 2020-21

2. ABRIDGED COST STATEMENT { FOR EACH PRODUCT GROUP SEPARATELY )
Mame of Sendce; ELECTRICITY DISTRIBLUTION
Sendea Code (i applicabla): NOT APPLICABLE
Unlt of Measurement {LICIM} MU
. Captive ] Service
Service Provided Con ptien Cither Adjustment PR
Curment Year ; 2020-21 | " 3z.3%084 72.00 - 32 756 64 |
Proous Tear 2019-20 33,297 .62 71.00 - 33, 228.62
2020-21 2019-20
51 r PARTICULARS Amount Rate Aumounl Rata
IR Lakhs) (IR ki) {IMR Lakhs) (IR Ao
1 |Puwrchase of Elecincily 19,62, 752.00 615 18,23.552.75 3.78
2 |Uthities - - - L
3 |DHrect Employas cost BG.464.78 0.27 T2.785 24 022
4 |Direct Expense = ) ¥
5 Othar Consumable incl siores and =
Spares
6 |Reptir and mainienance 39,108 04 012 A7.581.07 .11
T [Qualty control expenses = -
8 |Research and dowHopmonl exponses - -
& | Technical know how feel moyalty . -
10 | Depraciation’ Amonizalion 35,091.05 0.1 40,440 36 ot2
11 jOther Dharheads A2, 764,56 0.10 29,178.62 0.0
12 lindustry Specific operating Expenses =,
13 Indusiry Specific operating incomas
14 [Total @ {1 ta 13) 29,76, 180,44 £.75 21,03,537.94 5.32_
15 |Less: Cradil For Recovweries &85 531.51 018 T4, 052 44 022
16 |Cosl of Services Provided: {14 - 15) 21,19, 648,91 E.5T 20,25 485.50 6,10
17 |Casi of Culsourced | Controctual sendcss 61,855.61 019 &7.17E.90 017
18 |Total Service available: (16+17) 21,61,604.53 570 20,86,564,40 B.28
19 [Less: Seif/ capthe consumplicn 5 - : =
20 | Other Adpusiments (f any) - = - 5
21 |Cost of Services Sold: (18-19-20) 1,81,604.53 .76 20,66, 664.40 6,28
22 |Adminisirative overhaads 9f GE3.68 0.3 102,565 42 ax
23 [Selling and distnbution owerbeads = =
ga [FOR oF Sxles before inlerost: 22.00,268,21 7.07 21.89,229.83 650
|1z1~:1* 23
25 |Finance charges 1,510,804 46 (1 1.38,183.88 042
26 |Cost of Sales: (24+25) 24,32, 202867 7.54 212741371 7.00
a7 Met Salgs Realization (Mel of Taxes & 21,52 064 54 & &7 27.50.417.00 &80
Dhuwities ] L
28 |Margin as par Cost Accounts: (27-28) {2,80,138.14) [0.87) (67,996.71) {0.20)
s [Pt M T Bwgr oty ot %.06,143.00 128 2.37,842.00 0.72
sccaun balance
Sales ncluding Met Mowmant in
30 |Regulatory Deferral accourd balance 25,58 207 54 .80 24,97 259.00 T 52
[27+29) .
Margin including Movement in
11 [Regulatory Deferral account bailance 1,28, 00486 0.8 1,689,845 29 051
[30-26)
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Cost Audit Repore
Financial Year: 2020-21

20 Detalls of Materials Consumed
2019-20 20205-21
Parliculars oM | Cat ;
gty Fate Amount LE it Rate Amount
(naLy (MU}

322662 579 1923552.75 POWER MU IhﬂéﬁSgN 32258 B4 6.15 1982752.00
332E6.62 1923552.75 | Tolal Materials 32258 .84 1982752.00
28 Details of Lilities Consumed
2019-20 2020-21

i Particulars LUOM | Category | Quantit
QEI;T:I;F Rata Amount i '{J:‘:'; ¥ Rate Amouril
0.00 0.00 Total Materials 0.00 0.00
2C_Details of Industry Specific Operating Expanses
2018-20 2020-21
Particulars UOM | Category :
Cluantity Rate Amount Cuantily Rale Amaournl
0.00 0.00 Tolal Matenals .00 0.00
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Cost Audit Report
Financial Year: 2020-21

PART D4, Proguct Prafitability statemenifor audited preductssanicasiWithout Net Movemant in Regulatiry Defeeral sccount bakance

Witheut Net Mavement in Requlatory Defemal Account Balance |
wan 920
| CTY fin %;Eu_:’i‘lﬂfs Saies Ve | Costofsgles | Mergn ME;M QT fin R':'if:m Seles Vahue | Costol saies: Margin | Margin per und
lgm|  Paticus | D e s | (R Lk )| (INR Lkt Ml U] et | (VR Lkt | [0 Lakhs )| (R
(INR) (WR) (M)
2= (301001 B={(510) 2={3401 i
1 P 3 g 5 i 1 u 3 ¢ |5 fe=(smo
1 |Eletrly Distribulion 125884 B67 5064 LEﬂmﬂE.ﬁT (RN3EN4) | 061 | 3B (i TEMYT00 [ 23T | (ETREET) (@20
Totad (Withoun Meorament, in Requistary | o ;
§ 1 5 i 8T i 1700 | 23743 M
el Accoit Barcel s 1 ISR 5 | MAINTET | (280138 W) [ogn | e R prc s 137 | (o M) 0.2
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With Mt Movemen in Regulatory Deferral Account Balance:
an-H 01520
St P QY fn P‘:Egi:rs Sales Vahs |Coslofsales | Magn u_: | avm R:,mﬁ Sales Ve !icnslcdsaes Margn  |Margn par il
W.I mﬁ] | MR Laihs Wi IR Lakbs | ["H.!LE”]S | I:h.q.-l HUI I:HR] | IR Lakhs |'| | |: MR s | | [ INR Lakhs | ':"'H]
2= (30 B=|(5] fo0| =180
1 1 3 5 = |3 )
; i1 d 3 NI ity 4 6= 15 10
i [Eleckcily Dslributinn | REM| T8 BSRATS MILNIET| 12G0MBG| 0¥ | NEE| TR LT IN0| BAAIT] 158N G5
Tatal (With Movemsant n Regquiziony
L i 12600488 O 226, 4567,25000) 3T 4137 | 1508452 .
elaral Acccur Balance) naas 149 25,58,207.54 2-1,32.1@6?] 5, S ' 1. Y 74 R, ¥ 15
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Financial Year: 2020-21

{# Profit Reconciliation {for the company as a whola)
Amount Amount
Paricwlars [INR Lakhs) (INR Lakhs)
5l
Na. 2020-21 201920
1| Profit or loss as per Cost Accounting Records
{A) Prafit for the Audiled Producl Group {2.60,138 14} (67,99 7 1)
(B} Prafit for unsudited Product Group -
2 | Profit or loss as per Cost Accounling Recos {2.80,134.14) (67,906, 71)
3| Add: Incomes nol considered in Cosl Shest:
{8} | Cahar Comprehensie Income 26,029.00 (50,424 00)
Total 12,54,109,14) {1,18,420.71)
4 | Less: E:pense; Mal considened in Cosl Sheel:
{a] | Metional Int. On God Bond (Mat off) . .
i) | Arear Power purchase & Trans. Cost & other chames 141,908 1,07,572
(g} | Finance Charges L 3a7a
(4} | Men-Cost other lam-{CER) 17 118
Tatal (3,99,355.60) 12,29,285.37)
5 Difierence in wsuation of slock between Financial Accounts & Cost -
Accounts 1
fi | Brcame Healisable om Regulatory Mechanism 408,143 2,37 842
7| Oiber Provdsion Writtan back [PIL) 222 -
g | Profit as per Financial Accounts (Befare Tax) 7.008 8,557

AS PER QUR ATTACHED REPORT OF EVEN DATE
For DGM & Associates

Cosi Accountants
Firm Regd. MNo. - 0000348

@:«MM

For & On Behalf of the Board, WBSEDCL

kﬁ/ A‘Jmm st

Rana Ghosh kK. Ghosh APARMA BISWAS

{Partner - Chiel Financial Dificer  Company Secretary

M No. - 09358 TTpA Mo FRRSG

Kolkaia, 15th, Saptember, 2021 i f NN m 150

LOIN Number: 21093564 TUHQOEDES 1 ' H G AD¥ R APARHA BISWAS
- ks s WBSEDCL uwyy Company Secretary

e ‘ _ , W.B. State Electricity Dist. Co. L
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Cost Audit Repaort
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3. Value Addition and Distribution of Eamings

Amount Amount
Sl. ,
No Particulars (INR Lakhs) {INR Lakhs)
2020-21 2019-20
Value Additions | Rs Lakhs Rs Lakhs
1 | Revenua from Operations (Excluding Electricity Duty) 22,046,988, 54 23.15.251.00
2 | Less: Taxes and Other duties - -
3 | Mel Revenue from Operations 22,06,988.54 23,15,251.00
4 | Acd: Exporl Incentives = -
5 | Add/Less | Adjustmenl in Stocks & .
22,06,988.54 23,15,251.00
6 | Le=s: Cost of bought out inputs
(8) | Cost of Power Purchase 168,82,752.00 19,23,662.75
(b) | process of Matenials/ Chemicals N - :
(¢} | Consumption of Slores & Spares =
(d) | Unilities (e.q. Power & Fuel) E = |
(@) | Cost of bought out inputs 19,82,752.00 19,23,552.75
I | Others expanses 1,33,628.20 1,23,938.60 |
Tatal Cost of Bought Out Inputs 21,16,580.20 20,47,491.35
7| Value Added ; . 90,408.34 2,67, 759,66
& | Add: Income from any cther sources 32,925.55' 1.02.233.00
9 | i} Exceptional and Extra Ordinary Income 4.06.143.00 2.37,842.00 |
i} Other Comprehensive Income | if any 26,029.00 {50.424.00)
10| Earning available for distribution 6,05,505.34 5,57.410.66
Distribution of Earnings to :
1 | Employees as salaries & Waoes, Retirmment benefits, etc 1.74,789.00 1,65,908.00
2 | Shareholdars as Dividend - -
3 | Company as Retained Funds. 35.8496.25 46, 752,89
4| Govemmenl as laxes (Specify) 2.204.00 2.244 00
5 | Exceptional and Extra Ordinary Expanses. il any - .
& | Others, If any 3.88.616.09 3,42,505.77
TOTAL 6,05,505.34 5,57,.410.66
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4. FINANCIAL POSITION AND RATIO ANALYSIS (for the Company a5 a whole)
Amount Amount
5. Particulars Units {INR Lakhs) [INR Lakhs)
2020-41 201%-20
Al Financial Position
1] Paid-up Cepdial IR Lakh 2,36,589.00 2.36,585 00
2| Resenes & Surplus INF Lakh 35,065.00 30,280.00
3] Loans (Secured § wsecused) IME: Lakh 12.40,584.00 11.74,314.00
s ézti;”;;f'”“ Bwat {Foaaly Fiaa & INFt Lakh 30472800 | 26.62,367.00
é:]m':‘::r'n";“” Assels ety Honl & INR Lakh 256650200 | 222920200
5| {a) Total Cument Assets INFE Lakh 7,10,329.00 171272
(b} Less' Cument Liabilities & Provisians INF: Lakh 255042000 | 24,79.914.00
{c) Mat Curent Assels INR: Lakh (18.40.091.00) | (14.02,642.00)
6| Capital Employed INE; Lakh 7,76,435.50 §.03,260.50
7| Nat Wonh INF. Lakh 2,40,018.00 2.36.822.:00
B. Financial Performanca )
1| Value Added MR Lakh 9040834 | 267.75868
7| Met Revenis fom opergtion of the company INR; Lakh 22,06 988 54 23,15,251.00
; :.::.:: ;?;::::F;B“ B INR Lakh 7,009 5,557
G Profitability Rafios
i F‘E‘Hn Capital Employed (B3AG)) % 0.90 035
21 PRT 1o Nat Wadh (BYAT) % 492 361
3 PBTm-'u"aim Added (BIB1) B 1.5 30
41 PET 1o Net Rewanue fom opecation{BVEZ) % 032 0.3z
b, Diher Financial Ratios
1| Detd-Equaly RatiafA3IAT) % 517 4%
2| Current Assels lo Curent Liabities (52 5b) Yo I E]' EEI 0%
3 1::;‘;;‘“ e . oo Bom Rpesion %, 0.04 012
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5 RELATED PARTY TRANSACTIONS (Company as a whaole)

INR Lakhs
IR Mature of T —.
CIM af the SRR [t : Transfoer Marmal E;S;:taTﬂ?nz
5L no. Related the Product|  (Sale, Cluantity Brice Arnount Price the Hoemal
[ 3erdce | Purchase
Party atc ) Frice

e

il

o (= < I = I T ]

st
[=]

-
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0. B : Reconciliafion of Indirect Taxes {for the company as wholo)

Excise DufyvAT,

Goods & Services Tax

r Tanable Valuel

CST, Cesseicd
Particulars Assazsable Value

Ditver State Taxes, i

51
Mo,

SGST
UTGET

Cass and

5T Othars

CGET

{INR Lakis) {INA Lakis)

(INR Lakhs) | (INR Lakhsy| e Lakhsi| (MR Lakns)|

DutiesTaxes Fayable §

Eucise Duty :

Domweglic

Expord = i3
Stocy Teangler (Net) g

Daher, if amy

Todal Exciza Duly (110 4} - _

VAT, G5T. Ceas ale. 150835 1,519

|| am| s ea) paf —

Diner Stale Taxes, il any E1,607 1,451

Goods B Services Tax &

Oubwrrd Texable Supphes (othar
han zeim raled, Nil Ratad and
Exempted)

B.142

i a7

Cubward Teaable Supplies (zem
raiad)

Iniirel Saipakes (Liable o reverse 4553

m m

Chame)
Other Cotward Supplies (Nl Rabed,

22,74 834
Exemypizd)

Hor-GET Oulward Suppies

Tatal {8 to 13) 21,87 598

LS 23

Total Duties'Taxes Payable

5++7413) 25,0147

pA

g |5

a5d A

DutiesTaces paid {By ulilisaton of
inpul Tax Credd and paymenl
thraugh Cash Ledger, g Iha case
may byl

Input Tax Credit Utilised :

CGETCENVAT

SGETUTESTIVAT

IGST

[#H - -
Teansiticral Credl ' .

Other, i any, specly T

Tatzl Input Tan Crodit Uidised
(15 o 20}

Paymenl shroagn Cash Ledger 2,988

Tolat DuliesrTaxes Faid (21+22) = 1.568

2|8
g8

Diflerence betwsen Taeas Paid and
Fayable (14-23]

klergstiPenallyiFings Pad

A5 PER OUR ATTACHED REPORT OF
EVEN DATE

For DGM B Asgocialas
nsifccourianls

e, Mo, SO0G38
C;ii«w:« Ewsl(
Rana Ghazh

[Pariaer]
Mbo C 0R356

For & On Beha¥ of the Board, WREEDCL

)
4

£ Ghash AP ARM A BIEAG
Cresl Financial OMcar  Company Secroiany
WMo FESRE

UMK Munber,
2V00IEER I UIHCOEDER Y

Halkaia, 15'.%!!!“!.“1?’%%&@%%

Hpmml‘n'wm-

APARNA BISWAS
.. Company Secrelary
W.B. State Eleciricily Dist. Co. Ltd.
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DGM & ASSOCIATES DGM e R

COST ACCOUNTANTS s Phone : (O) 2212-0972, 22194592
ASSOCIATRS (M): 9830271301
E-mail : ranaghoshb@yahoo.co.in

FORM CRA-3
(Pursuant o rule 6(4) of the Companies (Cost Records and Audit) rules, 2014)
FORM OF THE COST AUDIT REPORT

We DGM AND ASSOCIATES having been appointed as Cost Auditors under Section 148(3) of the
Companies Act, 2013 (18 of 2013) of West Bengal State Electricity Distribution Company Limited
having its registered office at Vidyut Bhavan, Block DI, Sector II, Bidhannagar. Kolkata -700091,
West Bengal, have audited the Cost Records maintained under Section 148 of the said Act, n
compliance with the cost auditing standards, in respect of the “Electricity Generation and
Distribution™ for the year ended 31" March. 2022 maintained by the company and report, i addition
to our observations in para 2.

1 (i) We have obtained all the information and explanations, which to the best of our knowledge

and belief were necessary for the purpose of this audit.

(i) In our opinion, proper cost records, as per Rule 5 of the Companies (Cost Records and Audit)

Amendment Rules, 2014 have been maintained by the company in respect of the service under

reference.

(iii) In our opinion proper returns adequate for the purpose of the Cost Audit been received from

the respective branches.

{iv) In our opinion and to the best of our information, the said books and records give the
information required by the Companies Act, 2013, in the manner so required.

(v} In our opinion, the company has adequate system of Internal Audit of cost records which to our

opinion 1s commensurate to its nature and size of its business.

(vi) In our opinion, information, statements in the annexure to this cost audit report gives a true and
fair view of the cost of service, cost of sales, margin and other information relating 0 service under

reference,

(vii) Details unit-wise and service wise cosl statements and schedules thereto in respect of the
service under reference are maintained by the company.

2. Observations and suggestions, if any, of the Cost Auditor, relevant to the cost audit.

a) Review of Cost Records need to be conducted at regular intervals to help in controlling Costs, and
preparation of a comparison statement.

b) From FY:2021-22 , the Company has put in place adequate ERP driven Budgetary Control System
to monitor each elements of Cost Centrally from HQ.

¢) Company has achieved a positive Overall Margin i.e Rs 0.17/Kwh in current FY-2021-12 compare
to its Loss of Rs 0 87/Kwh in FY-2020-21 (as per as per Cost Statement).
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64, B. B. Ganguly Street
DGM & ASSOCIATES DGM @nd Flooe), Kolkate-700 012
COST ACCOUNTANTS DOME Phone : (0} 2212-0872, 2219-4582
ABSOCTIATRS (M): 9830271301

E-mail : ranaghoshb@yahoo.co.in
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d) Substantial Repulatory Assets accumulation appears (o be an area of concern for the company for
which concrete resolution plan is required

¢) There are some loss prone areas where the distribution loss parameters are very much unhealthy.

Company needs to identify such pockets and take necessary action for identification of area of
delinquency & realization of Revenue thereon.

f) Operational efficiency for distribution system had been managed adequately to reduce AT&C loss at
16,65% in FY-2021-22 from 21.35% in FY-2020-21.

For DGM & Associatex
Cost Accountants
Firm Regd No. : 000038

M
Rana Ghosh
{Partner)
Kolkata, 13", July,2022. M. No. : 09356
UDIN Number: 2209356A 1 TFGRDVAA4 DE'%M & ASSOCIATES

( Bona Sibimets

Partner
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Cost Audit Report

Financial Year: 2021-22

WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LTD.

ANNEXURE TO THE COST ALIDIT REFORT FOR THE FINANCIAL YEAR: 202122

PART - A

1. GENERAL INFORMATION:

1

Comorate Identity Number (GIN)

LE0T1089WB2007T5GC113473

WEST BENGAL STATE ELECTRICITY

2 | Mame of the company;
DISTRIBUTION COMPANY LIMITED
3 Address of Registered office or principal place of Widyul Bhavan, Biock DU, Sector I,
business in India of company: Bidhannagar, Kolkata - 700081, W.B.
Yigyul Bhavan, Block DJ, Sector I,
4 | Address of Corporate office of the company: Bidhannagar, Kolkala - 700081, W.B.
5 | E«mail address of the company: corporatecompilation@whsedcl.in
6 | Date of baginning of reporting Financial Yeaar 01.04.2021
7 | Date of ending of reporling Financial Year 31.03.2022
- # | Date of beginning of previous Financlal year 01.04.2020
4 | Date of ending of previous Financial year 31.03.2021
10 | Level of rounding used in cost staternent Lakhs
11 | Reporting Currancy of Entity INR
12 Whether Indian Acounting Standard are Applicable -
to the Company -
13 | Number of cost auditors for reporling period One
14 Date of Board of directors meeting in which 13.07.2022

annexurg (o the cost audil reporl was approved.

15

Whather cost auditor's report has been qualified or
has any resenations or containg adverse remarks

Me Such Qualification

Consdlidated qualification, resenations or sdversa

Mo Such Qualification

" ramarks of all cozl auditors _
1 " | Obsenation and Suggestions hawe been
o . ] |
17 Co:saildamd pbsanation or suggestion &f all cost stated in point no (2) In Form of Cost Audit
auditors o :
1B Whether the company has related pary transaclion NO
for sale or purchase of goods or sendces.
2, GENERAL DETAILS OF COST AUDITOR:
1 | Whether cost auditor is lead auditor YES
2 | Category of cost auditor Partnership Firm
4| Firms' registration number 000038
4 | Name ol cost auditor/cost auditor's firm DGM & ASSOCIATES
5| PAN of cost audilor or cosl auditor's irm AACFO2448R
G4, B.B Ganguly Street, {2 nd Floor], Kolkata-
& | Address of cost auditor or cost sudilors fim 19
7000
7 | Email id of cost auditor or cost auditer's firm ranaghoshb@yahoo.co.in
8 Membership nurnber of the member signing the 09356
audit report
g | Mame of ihe member signing the audit report Mr. RANA GHOSH
Mame(s) of the producl{s) or sendce{s) wilh CETA Distribution and Generation (Hydsl Plant) of
1 heading Eleclricity CETA - 2718
11 | SBRN number of Form CRA -2 T22428734
13 5} Number of audit commillee rrleets_ng. {s) during { B
the yenr for which Cost Auditer was invled
3| Mumber of Audit Commiltes meelings atlended ! ro
. by the Cost Auditer during Lhe year
14 Date of signing cost audit report and annexure by 13.07.2022
cost auditor )
15 Flace of signing cost audil report Bnd annexure by Holkata

cost auditor

Page: 1 of 32
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Cost Audit Report
Financial Year: 2021-22

2. COST ACCOUNTANCY POLICY

1. Cost Accountancy policy
{a) DISCLOSURE REGARDING IDENTIFICATION OF COST CENTRES, COST QBIECTS AND COS5T DRIVERS

Cost Centers consists of

{A) All Distribution Zones and Power Generating Stations have been identified as independent Cost
Centres and all the expenses incurred are allocated to them on actual basis. There are 15
(fifteen) Major cost centres which include 5 Zones and DHQ for Distribution business, 4 Hydro
Generating Stations for Hydel Generating business , One Purulia Pumped Storage business and

Solar Power Generation units.
(B) Administrative — Corporate Office

The Cost Driver for the Cost Object of Distribution is computed on the basis of Amount/KWH

(k) DISCLOSURE OF ACCOUNTING OF COST INCLUDING PACKING MATERIAL , STORES SPARES ,
EMPLOYEE COST, UTILITIES AND OTHER RELEVANT COST COMPONENTS

Electricity is purchased from different companies is termed as material for the company.
For stores and spares adequate records are maintained.

{c) DISCLOSURE REGARDING ACCOUNTING, ALLOCATION AND AESORPTION OF
OVERHEADS

Accounting, allocation and absarption has been made as per Cost Accounting Standards.
Expenses which are directly identified to respective cost centers are allocated and booked directly.

Expenses which are common in nature are apportioned on suitable basis.
{d] DISCLOSURE REGARDING ACCOUNTING FOR DEPRECIATION OR AMORTIZATION

Depreciation has been charged as per Electricity Act, 2003. Fixed Assets constructed/procured
out of contribution received from consumers/Assets Transferred from consumers/athers are
recognized in the accounts at the Fair value and included in non-current liabilities as deferred

income.

{e) DISCLOSURE REGARDING ACCOUNTING FOR BY PRODUCTS, JOINT PRODUCTS AND SCRAPS
AND WASTAGE

By Products and Joint Producis does not arise,
Serap and wastages are identified by the designated committee and disposed off at regular

interval.

if] DISCLOSURE REGARDING BASIS OF INVENTORY VALUATION

At the time of issue lnventary is valued on the basis of Moving Weighted Average Cost.
Closing stock is valued at lower of cost and net realizable value,

{g) DISCLOSURE REGARDING INTER UNIT OR INTERCOMPANY AND RELATED PARTY TRANSACTION

There is no Inter Unit and Related Party Transaction in the current financial year
Fage: 2 of 32
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Cost Audit Report
Finaucial Year: 2021-22

(h} DISCLOSURE REGARDING TREAT MENT OF ABNORMAL AND NON-RECURRING COSTS INCLUDING
CLASSIFICATION OF NON COST ITEMS

Abnormal and Non recurring expenses are considered in Reconciliation
{i) DISCLOSURE REGARDING OTHER RELEVANT COST ACCOUNTANCY POLICY:

Mo sales has been booked in accounts for Generation plants as the generation |s embedded with
the Distribution business of the company. Therefare, all the expenses of Hydel Generation has
been booked as expenses in Abridged Cost Statement for the Company as a whole.

2. Disclosure regarding changes in cost accountancy policy during reporting period :

There is no change in Cost Accountancy Policy as the company following the same system as was in
the previous year.

3, Disclosure regarding adequacy of budgetary control system:
Yearly Budget is made and is reviewed when required.

For DGM & Associates
Cost Accaountants
Firm Regd. No. : 000038

C ’__Pm“ S

Rana Ghosh
(Partner)
f. No. : 09356

Kolkata, 13" July, 2022.

Page: 3 of 32
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Cost Audit Report
Financial Year: 202]1-22

4. PRODUCT/SERVICE DETAILS for the company as a whaola.

CETA Whether | et Operational Revenue in
o— heading Coverad MR Lakhs (nel of taxes,
Mume of Product(s) /Senices) (Fla 1 (wherever | U0er Cost duties gle.)
aoulicable) Audit Yes /
. No
2021-22 2020-21
1. Sale of Electricity R= Lakhs 2,718 Yas (Rs Lakhs) | (Rs Lakhs)
{a) Total (Net of rebale) Oparations] Revenus of
Manufactured Product or SandCe. £6,18,210 21,52,085
68,052 54,924

{b) Other Operaling Incomes of Company

() Total Operating Income of Company [a+b] 26,687,262 22,056,988

{d} Qaher Incomes of Company 1,912,772 B2,925

jiz:srt;at:: I[‘::v;nua {net) as per financial 28,00,034 22.83,914
{fi Exceplional and Exira Qrdinary Income {1,25.040) 4,086,143

29,759 28,029

{n) Other Comprehansie Income, if any

h) Tatal Revenue including Exce ptional,Extra
Ordinary Income and Other Comprehensive

27.04,793 27.22,086

income, if any [e+f+g] _
{i} Tumowver as per Excisa /Senice Tax /GET J
Records

Page: 4 of 3
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Cost Audit Report
Finaneial Year: 2021-22

Name of The Company: West Bengal State Electricity Distribution Compary Limited
PART-C
For Sendice Seclor
C1. QUANTITATIVE INFORMATION {for each sendce separately)

Mame of Serdce ELECTRICITY

Senice Code (if applicable) NOT APPLICABLE

| Particulars

Unit w

1. Available Capacity m aates 2020-21

{a) Installed Capacily at the beginning of the year rw 1.175.82 1,147.37
{b) Capacity enhanced during the year , if any Mw (10.00) 28 55
(c) Total awsilable capacity Mw 1,165,492 1,175.92
2. Actual Services Provided fuiL

(a) Own Sendces MU 33,301.20 29,616.64
(b} Senices under contractual amangemants ML -

(c) Outsourced Senices elc. ML 7.426.68 2.642.20
(d] Total Sendces ML 40,727.87 32,258.84
3. Total Services provided as per Service

Tax/GST Records mMu 40,727.87 32,258.84
4. Capacity Utilization (in house %) ML - -
5. Other Adjustments: ML - -
(a) Self or Captive Consumption ML 5 &
(b) Cther Quantitative Adjustments, if any ML - -
(c) Total Other Adjustment MU - -
6.Total available Services for Sale [2{d)}+5(c)] MU 40,727.87 32,258.84
\7- Agtual Sales
| (a) Senices rendered - Domestic MU 33,301.20 20,616,564
| (b] Senvices rendered - Export. MU 7,426.66 2,642.20
] (c) Total Senices Renderad MU 40,727.87 32,258 B4
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Cast Awdit Report
Financial Year: 2027-22
7. ABRIDGED COST STATEMENT { FOR EACH PRODUCT GROUP SEPARATELY )
Meme of Sence. ELECTRICITY IS TRIBUTION
Serice Code (if applicable): NOT APPLICARLE
Uil of Measurement (UOM], MU
Service Provided Laptive Other Adjustment Servics
Consumption remdered
Currery Year : 2021-22 40.800.87 | 73.00 = 0727 07
Provicus Year 2020-21 32,330.84 T2.00 - 3225884
2021-22 2020-21
Sl.no FARTICULARS Amount Rate Amaust Fate
(INR Lakhs) {INR fkwh) (IMR. Lakhs) [INR flowhi)
1 |Purchase of Eleclricily 20.68,993.77 513 19,82, 752.00 B.15
2 |Ulilities - z =
3 |Direct Employae cost 88,528 84 0.22 86,464.75 027
4 Direct Expenss = A
5 Qiher Consumable incl, siered and : z
sSpares
6 |Rapair and maintenancea 50, 167.28 Q.42 38,108.04 0.12
¥ | Cuslity control expenses - z =
B |Research and development expenses - A -
g Technical know how fee royalty - -
10 | Depreciation’ Amodization 34.217.21 o.08 35,001.05 .11
11 |Cther Overheads 45 OB4, 54 0.12 32,764.56 010
12 |Induslry Specific operaling Expenses -
13 |Industry Specific operaling Incames 3 = _
14 |Total z {1 to 13) 23,08,891.64 5.67 21,76,180.44 6.74
15 JLess: Cmdil For Recovenes 70 468 42 017 56,531.51 0,18
16 |Cost of Sarvices Provided: {14 - 15) 22,38,423.21 5.50 21,19.645.93 6,586
17 1Cost of Cuigouwrced | Conlraciual sensces A3,271.29 0.1e 61,955.81 .18
18 |Total Service available: (16+17) 23,01,694.50 5.65 21,81.604.52 6.76
19 |Less: Self! captive consumplicn - L - =
20 | Other Adjestments (if @ny) - = =
21 [uost of Services Sold: (18-19-20) 23,01,694.50 5.65 21,61,604,53 6.76
22  |Administralive owrheads T8.515.67 018 58, 683.68 0.3
23 |Salling and distribulion owerheads + -
o Cosl of Sales before interest: 24,80,270.17 584 22.80,268,21 7.07
(21+22+23) ]
25 |Finance charges 1.68, 647 .52 o.41 1,51,934.46 nav
26 |Costof Sales: (24+25) 25,48,917.60 6.26 24,32,202.67 7.54
27 |Net Seles Reafization (Net of Taxes & 26,18,210.09 6,43 21,52,064.54 6.57
Duties) z
728 |Margin as per Cost Accounts: (27-26) T0,292.40 [T (2.80,138.14) {0.B7)
24 |Net Movemant in Regutatiry Defarral (1,25.040.00) (.31} 4,06,143.00 128
account Batance
Sales ncludirg Net Mosemen in e
30 IReguiatory Deferral account balance 24 94 170,09 B.12 26, 58,207 54 83
(27+28)
Margin including Movenent in -
31 |Reguiatory Deferral account balance {54, 74760} (0.13) 1,26,004.86 0.
{30-26)

Page: 6 of 32
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Cost Audit Report
Financial Year: 2021-22

28, Details of Malenals Consumed
2020-21 2021-22
Quantity RH!E P Particulars UOM | Category Quantity =
{MU) (MU} te Amount
32258.84 615 1982752.00 POWER MU JNE:.?SE M 4072787 &13 2088093 77
J2258.84 198275200 | Total Matenals 40727.87 Z088993. 77
s 28 .Details of Wtilities Consumed
2020-21 2021-22
Cluanfity Particulars uomM | Category | Quantity
ML) Rate Amount (MU) Rate Amourit
.00 0.00 Total Materials 0.00 0.00
2C.Detalls of Industry Specific Operating Expenses,
2020-21 2021-22
Particulars LIOM Category 1
Ciuantity Fate Amounl 1 Cjuantity Rale Amouni
0,00 0.00 Total Matenals 0.00 0.00

Page: 7 of 32
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Cost Audit Report
Financial Year: 2021-22

PART D
1. Produc! Profitability Statement (for audited producty'services)

{Withoul Met Movement in Requiatory Dedamal Account Balance |

! 0 200021 1
arvin | PATE IS | oo vabe | Costosales | Margin ”ﬂ“’ a o ﬂ"ﬁﬁﬁ}“ Sales Value | Costof sales | Margn | argin per uril
S, Particulars wyp | MU R e | R Laks )| (4R Lakts ) wy | [INR Lakhs ) | { R Laks ) [[ MR Lakbs )| (MR
{IN8) {INR) (INR)
2=(3/10)f | s=iEm 2= (31101 o
i p 3 4 3 1) f " 3 4 5 (8={s )
1 IElecipcty istuton e | e | mmonee | sesre | vess | oom [amsem | s | msmses | ot |pmesrg|  oan
Tokat [Witha Mowemet in Requiatary | o i . 5 :
SN WTA | 641 | G009 | ZSeeES | M | 04 |sem | e |-15m.5¢ U287 [23513.3..4]| 08
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Cost Audit Repart
Financial Year: 2021-22

With N Mavement in Reguiaiory Defarral Accounl Balance:
2122 20203
| HATE (Salss ' ' | e ' ! l |
Slro Patiaters am . H‘;;ﬁﬁ” Sdes Ve (Costolsdes | Magn | o | OV R:Eﬂ“ Sos ke |Col s | Mo g
ML (MR | INR Lakhs | | MR Lakhs | | { NG Lakhs } INR) M) ) [ I Lakhs | | { INRLakhs | | MR Lakhs )| (INR)
=311 &= [ 11 2=(3110))
1 b3 4 3 1 i 4 3 = (5 M0
|
1 |Ehectricty Destnbeton 077ET BN AT AR IT RS (MMTED S Hﬂ.ﬂ.ﬂd'i 14 BHATH | M HLET) 12600486 LB
f' , . | |
ptal (With Menamend in Fegulstory : 2
170,00 | 2548 817, XLTE X ! 1. ¢ ; A W, .
iera fesount Bdance) MJITRT)  BNZ | MBIT000| SARETER|  (ATATEG (3 | 2250E4 8 BRI | MM AME| 12600885 038
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Cost Audit Report

Financial Year: 202]1-22

{2) Profit Reconciliation (for the company as a whole)
2021-22 2020-21
. Particulars Amount Amount
Mo, {INR Lakhs) {INR Lakhs)
1| Profit or loss as per Cost Accounting Records -
(&) Profit for the Audited Product Group 70,292 {2,80, 138)
(8] Profil for unaudited Product Group N . .
2| Profit or loss as per Cost Accourting Racords 70,2462 (2,80, 138)]
3| Add: Incomes nat considered in Cost Sheat:
(a) | Other Comprehensivwe Income 29,793 26,029
Sub_Total (A) 1.00,091 (2,54, 109)
4 | Less Expenses r;m considered in Cost Sheel:
{z) | Maticnat Inl. On Gou Bond (MNet off) i
(b) | Asrear Power purchaze & Trans. Cost & other charges (79, 346) 1.41.908
{c) | Finance Charges 1,845 3.2
{dl | Mon-Cost item - CSR 198 117
{e} | Other Non-Cost Rems (Net) 5,124 -
(| Provision for Arrear DA considered saperataly 46,763 &
Sub_Total (B} {25,315) 1,45, 247
Total C={A+B) 1,25.407 (3,99,356)
5 Diffierence in wluation of stock between Financial Accounts & Cosi ;
Accounts.
8| Income Realisable from Regulatory Mechanism {1,25,040) 406,143
7| Other Provision Written back-considered seperately 8,895 272
g| Profit as per Financial Accounts {Before Tax .i.e PBT) 9,262 7,009
[C+5+6+T]
AS PER OUR ATTACHED REPORT OF EVEN DATE
For DGM & Associates Far & On Behalf of the Board, WBSEDCL
Cost Accounlants
Firm Regd, Mo, : D00038
Lﬂm - U*nhﬂi-ﬁf\ ﬁ*mm Dmapns s
Rana Ghosh R Ghash APARNA BISWAS
(Partnes) Chief Financial Officer Company Secretary
M.Ne. - 09356 M No: FEE86
Kolkata, 13th, July, 2022,
UDIN Numher: 22093561 TFGROVEAS

Page : 10 0f 32

13/20



269/2022/Corporate Compilation

Cost Audit Report

Financial Year: 2021-22

3. Value Addition and Distribution of Eamings
2021-22 2020-21
3: Particulars Amounl Amount
{INR Lakhs) {INR Lakhs)
Value Additions :
1 | Revenue from Operations 26,87.262.09 22,06,988.54
2 | Less: Taxes and Other duties . 5
3 | Mat Revenue from Operations . 26,87,262.09 22.06,968.54
d | Add: Export Incentives -
5 | AddiLess : Adjustment in Stocks - =
(A) Total : [3+4+5) 26,87,262.09 22,06,988.54
6 | Less: Cost of bought out inpuls =
&) | Cosl of Power Purchase 20,88,983.77 19,82,752.00
(b) | Process of Materials/ Chemicals - -
(c} | Consumption of Stores & Spares - 5 =
(d) | Witilities {e.g. Power & Fuel) -
(e} | Cost of bought out inputs 20,88,993.77 19,82,752.00
(f) | Others expenses 1.60,423.11 1,33,828.20
. [B) Total Cost of Bought Out Inputs {e+f} .22,49,416.88 21,16,580.20
7 | Value Added : (A-B) 4,37,845.21 90,408.34
8 | Add: Income from any other sources 11277200 | 8292500
i} Exceptional and Exlra Ordinary Income
9 Hflal Map;mun! in Reg.Deferral aﬂ{: bal. V504 i e
i} Other Comprehensive Income | if any 29,789.00 26,029.00
10 | Earning available for distribution [ 7+8+9(i}+8{ii} | 4,55,376.21 6,05,505.34
11 | Distribution of Earnings to :
(i) | Employees as Salaries & Wages, Relirement benefits, etc 1,15_3’9.8291]!] 1,74, 789.00
{il} | Shareholders as Dividend - -
(i} | Company as Retained Funds. 41,054.42 38,896.25
(iv) | Govarnment as Taxes (Specily) 2,425.00 2,204.00
(v} | Exceptional and Extra Ordinary Expenses. if any - -
| (W) | Finance charges, Admin OH (net) elc. 2,12,067.79 3,88,616.09
TOTAL [ 11(i) to 11{vi) ] 4,55,376.21 6,05,505.34
r “ MW\\ Page : || of 32
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Cost Audit Report

Financial Year: 2021-22

O4. Financial Position and Raftio Analysis (for the company a% & whala}
5l Parliculars Units Nt AR
Amount Amount
A, Financlal Position : (INR Lakhs] {INR Lakhs)
1| Share Capital (Paid-us) INR Lakh 2.48,009.00 2,35,585.04
2] Reserwes & Surplus IR Lakh 41.922.00 35,085.00
3| Long Temm Berowings (Secured & unsacured) MR Lakh 16,45,212.00 12,40,584.00
4 E{:::niﬁi;::mm Aszels (Propery Plant & - 5.04.674.00 i
E{Eﬁumned Assels (Properly Plant & IR Lakh 26,47, 340,00 o
3] {a) Current Assets INR Lakh 10,11,853.00 7,10,328.00
(b) Less: Curreni Lisbilities & Provisions R Lakh 23,61,554.00 25,50,420.00
2] Met Curren Assels MR Lakh (13,49, 701.00) (18,40,0091.00)
6| Capital Employed IMR Lakh 10,12,025.00 T,76,485.50
7| Met Waoilh IMR Lakh 2,56,421.00 2,40,0158.00
B Financial Perdormance ¢
1| Valee Added MR Lakh 4,37.845. 21 50,408,234
21 Net Revenue from Oparation of the Company INK Lakh 26,87, 262.09 22,06,985.54
3 :;ﬁ‘_;:;?;:i:ﬂm P Reerane INR Lakh 9,762 7.009
i FProfitability Ratios
1| PBT to Capital Employed {(B3AE]) kS 0.52 0.30
2] PBT o Mat Worth [BWAT) k1 o 3.61 292
1| PBET i Value Added (BB} k] 212 .75
41 PBT to Nal Rewnue kxm Operation (BAB2) o 0.34 0.32
0. Gther Financial Ratios :
1 | Debt-Equity Ratio (A30AT) 642 517
3 Cuarent Assots to Current Liabdities & Prowsion 0.43 0.8
(5(a)'5) -
3 ;.:;Z;Auned 1o Met Revenue Fom Operation " 18,20 2.0
E. Working Capital Ratios :
| | Aaw Materals Stock fo Consumption Manlhs - -
2 | Stores & Spares to Consumplion Months - -

Page : 12 of 32
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Cost Audit Reporr

Financial Year: 202]1-22

5. RELATED PARTY TRANSACTIONS (Company as a whole)
INR Lakhs
Mame and o of Basis adopted
CIN of the Heme of: | Tesoabetion Transfar Normal | to determine
SL. no, Related the Product| {Sale, Quantity Price Amount Price b hlariial
Party [ Sendce | Purchase Price
ate.)
1
2
3
4 Nil _
=]
=]
? -
; —
9
10
11

Page: 13 of 32
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Cost Audit Report
Financial Year: 202]-22

D. & : Reconciiiation of Inditect Taxes (for the company as whale)

Particulars

Taxable Valuad
Assegsable Value

Cess etc. Other
State Taxes, [f any

Goods & Services Tax

CGET

SGST!

UTEST IGST

Cess and
Others

[IMF: Lakha)

{INR Laihs]

[INF Lakhs)

[N, Lakhs) |(NR Lakhs (INR Lakhs)|

DutiesTaxes Payabla :

Excise Duty :

Domestic

Expaort

Siock Transtar (et}

Cither, if ary

Total Excise Duty | 1to4)

Cess (Labour Cess)

ST T NN W PR Y

Other Stale Taxes, (Profassional
Tan)

68,577

Goods & Services Tax @

Oubward Tazabla Supplies {othar
than 2ero rmted, Wil Rated and

[E emptect

0,176

Culward Tazablo Supplies {zerm
rated]

Irewand Supphes [Lisble to reverse
Charoer)

5,643

318

318

10

i

Other Cutward Supghes (N Rated,
Expenglud)

25,68,533

12

Non-GS5T Ciward Supplies

13

Total {8 to 12)

2584401

1,213

1,213

52 -

4

Total DutiesTaxes Payable
[S+E+T+13)

76,52,078

1,213

1,213

Duties! Taces paid By uliisaton of
Irenl Tax Credd and payment
through Cash Ledger, 85 1he cage
may by)

Input Tax Credit Utilised ;

15

CGSTICENVAT

SESTIUTGSTIVAT

17

IGET

18

Cess

19

Trangilianal Credil

Cnher, Il any, specily

Total Input Tax Credit Utilised
(15 to 20}

Paymenl Ihrough Cash Ladgar

1.213

1213

Tolel Dhties/Tanes Pad (21+22)

1.213

1213

[iferrce between Taxes Padd ane
Fayable (14-23)

Intprs P enallyiFines Paid

A5 PER DUR ATTACHED REPORT OF
EVEN DATE

For DGM A A5 sociatas

(ot Accouniants

Firm Regi. Mo, | (00038

Peve b2

Bara Ghosh

{Farinar)

WMo, 09356

Holala, 13, July 3022,

L0 Murm b 27053504 1TFGRIVEAS

For & Cr Behalt of e Boars WBSEDCL

K osh

Chigl Financs Ofcer

Dvegn, et -

APARNABISWAS
Campany Saceatary
MMhe - FBAES
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WBSEDCL had submitted its APR petition(s) since from FY-2007-08 to FY-2020-21 and
the Commission had issued its APR orders up to FY-2019-20 against APR petitions
filed by WBSEDCL till FY-2020-21. Further Tariff Order for FY-2020-21 and FY-2021-
22 had been issued on 28.03.2022 and 28.07.2022 respectively.

Since FY 2007-08 to 2021-22 , the Commission has admitted a cumulative amount of
Rs 8413.99 crore under the head of Terminal Benefits (excluding the fund admitted
under the head Interest of Pension Trust Bond) against which the commission has
withheld accumulated amounts of Rs 2556.60 crore through its different APR order(s)
up to FY-2019-20. Year wise break up of such withheld amounts are given below:

Sl No APR Order in respect of | Amount Withheld on account
Financial Year of Terminal Benefits
(Rs in Crore)
i _1 | 2013-14 486.00
2 2014-15 1&.39 _
3 2[]1_5—15 : 625.19
4 _ | N 2016-17 212.22 |
r _5 ] 2017-18 | 208.80
- Total . 2556.60 I

Accordingly WBERC has actually allowed Rs. 5857.39 (i.e. 8413.99-2556.60) crore in
different APR/Tariff orders since 2007-08 to 2021-22 against which WBSEDCL had
actually disbursed Rs 6810.43 crore on account of Terminal Benefit (excluding
payment for Interest of Pension Trust Bond) till the end of FY-2021-22.

As a result of above, it appears that there is no shortfall in payment on account of
Terminal Benefit rather WBSEDCL has paid Rs 953.04 (i.e. 6810.43-5857.39) crore
out of cumulative withheld amount of Rs 2556.60 crore on account of Terminal

Benefits .

Further, it is to be noted that Govt. Grant sanctioned in 2016-17 amounting to Rs.
2647.09 crore against Regulatory Receivable with a direction to repay the entire
State Govt loan. WBSEDCL repaid the entire State Govt. Loan during 2016-17 &
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2017-18. Benefit for such loan repayment was already passed in APR application
of the respective years. WBERC in Tariff order of 2016-17 & in APR 2014-15
adjusted entire Govt. Grant Rs. 2647.09 crore against Regulatory Assets. Thus
release of Regulatory Assets does not bring any fund towards release of the

terminal liability embedded in Regulatory Assets.

In addition to above, Hon'ble WBERC has reduce the Regulatory Assets of Rs 1763.83
crore to Rs 1644.04 crore for FY-2008-09 and in view of above a fresh a Regulatory
Assets of Rs 1644.04 crore was created in the order dated 26.07.2010 in case no :
APR-10/09-10 for FY-2008-09. Thus, Rs 119.79 crore book adjustments was made in
the APR order of 2008-09 by disallowing expenditure incurred in other head though
WBSEDCL has actually incurred such expense on account of Terminal Benefits of

employees.
Thus, WBERC may consider release of Rs 1072.83 (953.04+119.79) crore

equivalent to excess payment as stated above including book adjustment
made of Rs 119.79 out of withheld amount of Rs 2556.60 crore .

In addition to Rs 1072.83 crore, adjusted amount of entire Govt. Grant of Rs.
2647.09 crore against Regulatory Assets had reduce the Tariff shock but
does not bring any fund towards release of the terminal liability
embedded in Regulatory Assets.

Thus the same also may be considered at the time of release of withheld amount

in favour of WBSEDCL.
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Statement of amount allowed uncer terminal benefit head in APR § Tariff orders vis-a-vis amount deposited i terminal benefit fund during each financal years

5h | iti
Amopnr diowed in ARA (In B Lakhs) amaunt Faid to funds and mesting nonfunded labilites {in Bs Lakhs] orthall |ewcasst in MM:::: T"‘ e
5
e of o
Year T;rder Terminal | Halrase af T— mar | incerest T Interest
miteresd FLAFERE G Ll nterest on
Benefit Hegulatory Total Pansaon Gratuity CrF i Tatal Penslan Grafully Ch¥
an Bang funded Ao turded Bond
Head | Asset of HOPA
§ legehit)e
[a] (1] {xl (d] fe) | Felastec) &) [y 1) 1] L] k frrj | fnl {al =] ()
2007-08 APR 12195 LA005) 25200 4710 131 510 G2dd| 134005 25200 1] i b o
2008-0% APR G185 11874 13005 34169 HIEL 140 f15) M7 13005 ZSIHI EOR1 |
H009-10 APR A6ARS 1BRON 13005 68390 12946 1055 B3] S90 13005 36730 11651 o of a
2010-11 APR 15521 LT 13005 7411 TEHN) 3R3Y 29 5445 13005 259914 17998 ™ a a
011-12 APR ADAF] A5500 13005 F395 AN k] 1011 a3rs 13005 34511 4R o a o
2012-13 APR A4 1800 13005 57665 6250 GEAD LI 14073 130055 24328 FECER o i a
2013-14 APR 4441 f00 1300 3950 13453 9805 1634 10d14 130155 47011 EL [i] 1] o
#014-15 APR 43p12 1554 13005 58571 211K I09R0 4120 1712 13065 56017 15504 a 1]
o

2015-16 APR A5 K6 F6000) 13005 94211 IT?Eﬂl iFERE FL ¥ B 1300% G1E7H 31533 a 1] 4
2016-17 APR SHGES) 33150 1340105 112824 .-IWE-HH LIS 4816 10903 13007 ETRIT A49E? il il {J
017-18 APR 3595 q 10404 46359 31632 H511 | 32 11806 57964 [10163) o n (1802}
2018-19 APH 29231 bi! 1D0HN 359251 45310 9336 A0A3 4358 1G2a Frii ¥ |33456) o i+ o
2015-20 APR 103147 | aart|  wiziisf seErsl  GA3G CEVH| IS FH LT 84911 RANGD) 13068 o o o
H0X0<21 TARIFF SOES it 202 55427 192 9315 Aad ¥ EE | 44l 107222 |47026) o |avea]
2021-22 TARIFF 52064 o 2604 G8GES| B4t 7Ty afaaEl 3468 8971 107528 145403} n o ()

Total GEA2I0 1750658 1GA24R) 1D09647) A3THO4| 105366 Erill llﬂlﬂl 18178S BEZE32 lﬁﬂ!&il 0 ¥ af |13541]

Node: * Mon-Tundied Terminal benall like leave salary Fiaasa note that { (f) - (1) | shall De egual 1o { (m} « in} = o)+ B+ g )

Ieeaene fram Investment of Fursd in Bs] Rate of Return an I stmsant
—_ Tatal [Ireestmant] amaount in Bs Lakhs Lakb i
Panaion Gratuity CPF Penikxn | Gratuity (2] Perasign | Gratuity cer
2007-04 114301 EEERL | 25
200E-09 FESET 1E66N 123174 i 200 FURCE F 112 -8
FO0S-10 IRRTTI 156 13370 FrFrE] 4231 1142 B2T 269 844
Hio-11 Flire 13474 15521 24118 nda 12512 B93 1309 860
2011-12 2TORSA 20975 158171 FEFEL] 1423 13619 [ 619 861
7012-13 7133 Pt 171628 a1 2017 1491 BBEG 962 L6
7013-14 268305 Han 162 25| 13616 1o8% 15933 E.RO 5.0 8.5
2014-15 67511 x50 2071 Fal 23315 1ERD| 17185 B2 511 BL5T
2015-16 JHI0RY 203240 FRFpFL! 2108 183% 18541 pli Rl .34
ME-17 FEIEDE 159413 140957 21767 1797 H025 04 26 &3]
017-18 241048 19402 269039 12004 1785 11252 905 .20 7.90
Z018-1% 25 lE-!-ﬂl 11541 2195233 117 1856 125H0) B4 il 1.05
2019-1 -"'-IIEDHI_ 543 318150| 12637 2001 TH0HH LEE] B15) 7.85]
l_il}iI}ZI 2a774d| 27330 155394 140K 058 Fusi £.20 {43 7l
A021-22 121433 T1LAD 153915 13587 21185 11T 7.20 1 4F1 E.DCE
Total 3767793] 324136  33aabi| 320151 IRLID L wes|  mod




