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COST ACCOUNTANTS

64, B. B. GanOUly Street
(2nd Floor), Kolkata-700 012
Phone : (O) 2212-0972,2219-4592
(M): 9830271301
E-mail : ranaghoshb@yahoo.co.in

DOI'
.r3s0cutls

FORM CRA- 3

(Pursuant to rule 6(4) of the Companies (Cost Records and Audlt) rules,20l4)

FORM OF THtr COST AUDIT REPORT

We DGM AND ASSOCIATES having been appointed as Cost Auditors under Section 148(3) of the

Companies Act, 2013 (18 of 2013) of West Bengal State Electricity Distribution Company Limited
haying its registered office at Vidyut Bhavaq Block DJ, Sector II, Bidhannagar. Kolkata -700091,

West Bengal, have audited the Cost Records maintained rmder Section 148 of the said Act, in
compliance rvith the cost auditing standards, in respect ofthe ' Electricity Generaiion and Distnbution"
for the year ended 3lst Malf.h 2021 mainlained by the company and report, in addition to our

observations in para 2.

1 (i) We have obtained all the information and explanations, which to the best of our knou4edge
and belief were necessary for the purpose ofthis audit.
(ii) In our opinion, proper cost records, as per Rtrle 5 of the Companies (Cost Records ard Audit)
Amendment Rules, 2014 have been maintained by the company in respect of the service under
reference.
(iii) ln our opinion proper retums adequate for the pupose of the Cost Audit been received from
the respective branches
(iv) ln our opinion and 10 the best of our information, fre said books and records give the
informalion required by the Companies Act,2013, in the mamer so required.
(v) In our opinion, the company has adequate s),stem of intemal audit of cosl records r.r'hich to our

opinion is commensurate to its nature and size of its business.
(vi) ln our opinion, informatiorl stalements in the annexure to lhis cost audit report gives a true and

fair view of the cost ofservice, cost ofsales, margin and other information relating to service under

relerence.
(vii) Details unit-rvise and service rvise cost statements and schedules thereto in respect of the

service under reference are maintained by the company.
2. Observations and suggestions, if any, oflhe Cosl Auditor, relevant to the cost audit.

a) In Cunent Financial Year Sales(in ML} of the Compury has decreased by 9(,'1.78 MU.

b) In Curreat Financial Year Distribution loss is 7864.4M MU and such Distribution Loss is 20.897o.

For DGM & Associales
Cost Accountants

Ftrm No. : 0000i8

Kolkal4 I 5d', September,2ozl.
UDIN Number: 2109356A 1UHQoEDES I

Rana Ghosh
(Parmer)

M. No. : 09356

q
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ANNEn RE To THE COST AUDr REPORT FOR THE FINANCIAL YEARi 2020-21

PART. A

1. GENERAL INFORMATION

1 Corporate ldentity Number (ClN) u40109w82007sGc1 13473

2 Name of the company:
WEST BENGAL STATE ELECIRICT]-Y

DISTRIBUIlON COI\4PANY LIMTTED

3
Address of Registered omce or p.incipal place of

business in lndia of company:
Vidyut Bha\an, Block DJ, Sector ll.

Bidhannagar, Kolkata - 70009'1. W.B

Address of Corporate office of lhe company;
Vidyut Bha!6n, Block DJ. Sector ll,

Bidhannagar, Kolkata - 700091, w.B
5 E-mail address of the company wbsedclcompi lation@gmai l.com

6 Date of beginning of reporting Financial Year 01.04.2020

7 Date ofending o[ reportrng Financial Year 31 03 2021

I Date of beginning of pre\ious Financaal year 01.04.2019

9 Date of ending of prelious Financial year 31.03.2020

10 Le\el of rounding used in cost stalement Lakhs

11 INR

12
Whether lndian Acounting Standard are Applicable

1o the C-ompany
Yes

13 One

14
Date of Board ofdirectors meeting in which

annexure lo the cost audit repon was appro\ed
15.09.2021

15
Whether cost auditol's report has been qualified or

has any resen€tions or contains adlerse remarks
No Such Qualifcation

r6 Consolidated qualifcation. reservatioos or ad\erse
remarks ol all cost auditors

No Such Qualifrcation

17
Coosolidated obsen€tion or suggestion of all cosl

auditors

Obse^€tion ao(, Suggestions ha\,e been

stated in point no (2) in Form ofCost Audit
repon.

18
whelher the company has relaled parly transaction

for sale or purchase ofgoods or servces.

2. GENERAL DETAILS OF COST AUOITOR:

1 Whether cost audilo. is lead audilor YES

2 Category ol cosl auditor Partnership Farm

3 Fi,ms' reqislralion number 000038

Name ofcost auditor,/cosl audito/s lirm DGM & ASSOCIAIES

PAN of cosl auditor or cost aodilo/s firm AACFD2448R

6 Address ol cost audilor or cosl auditor's firm
64. B.B.Ganguly Streel, (2 nd Floor), Kolkata-

700012

I Email id ol cost auditor or cost aldito/s frrm ranaghoshb@yahoo.co. in

I Membe6hip number of the member signing the
audit report

09356

I Name of the member signing lhe audil report [/ r. RANA GHOSH

10
Name(s) of lhe poduct(s) or se^ice(s) wilh CETA

heading
Dist.ibt tion and Generation (Hydel Planl) of

Electricity CETA - 2716

11 SRN numberofForm CRA - 2 R65624009

12
a) Numb€. of audit committee meeting (s) during

the year tor which Cost Auditor was invted
2 nos

t3 b) Number ofAudil Committee meetings attended
by the Cosl Auditor dunng the year

2 nos

Dale ot signing cost audil repo.t and annexure by

cost auditor
15 09.2021

t5
Place of siqning cosl audit report and annexure by

cost aldilor
Kolkata

Cosl Audit Report
Finoncial Year: 2020-2 I

t
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LTO-

Reporting Cunency oi Entity

Number of cosl auditors for reporling period

NO



Cost Audit Re?ort
Finonciol Year: 2020-2 I

2. COST ACCOUNTANCY POLICY

1. Cost Accountancy policy
(a) DISCLOSURE REGARoING IDENTIFICATION OF COST CENTRES, COsT OBJECTS ANo cosr oRlvERs

Cost Centers cgnsists of :

(A) All Distribution Zones and Power Generating Stations have been identified as independent Cost

centres and all the expenses incur.ed are allocated to them on actual basis. There are 15
(fifteen) Major cost cent,es which include 5 zones and DHQ for Distribution business, 4 Hydro
Generating Stations for Hydel Generating business, One Purulia Pumped Storage business and

Solar Power Generation units.
(B) Administrative - Corporate Office
(D) Sellinc - Meter Reading, Billing and Cash Collection.

The Cost Driver for the Cost Object of Distribution is computed on the basis of Amount/KWH

(b) DrscLosuRE oF AccouNTtNG oF coST INcLUDING PACKTNG MATERTAL, STORES SPARES ,

EMPLOYEE COST, UTILITIES AND OTHER RETEVANT COST COMPONENTs

Electricity is purchased from different companies is termed as materialfor the company
For stores and spares adequate records are maintained.

(c) DlsctOSURE REGARDING ACCOUNTING, ALLOCATIoN AND ABSORPTION OF

OVERHEADS

Accounting, allocation and absorption has been made as per Cost Accounting Standards.

Expenses which are directly identified to respective cost centers are allocated and booked directly
Expen5es which are common in nature are apportioned on suitable basis.

(d) DISCLOSURE REGARDING ACCOUNTING FOR DEPRECIATION OR AMORTIZATION

Depreciation has been charged as per Electricity Act, 2003. Fixed Assets constructed/procured
out of contribution received from consumers/Assets Transferred from consumers/others are
recognized in the accounts at the fair value and included in non-current liabilities as deferred
incom€.

(e) DISCLOsURE REGARDING ACCOUNTING FOR BY PRODUCTS, IOINT PRODUCTS AND SCRAPS

ANO WASTAGE

8y P.oducts and Joint Products does not arise.
scrap and wasta8es are identified by the designated committee and disposed off at regular
interval.

(O DISCLOSURE REGARDING BASIS OF INVENTORY VALUATION

At the time of issue lnventorv is valued on the basis of Moving Weighted Average Cost.

Closing 5tock is valued at lower of cost and net realizable value.

{g} DISCLOSURE REGAROING INTER UNIT OR INTERCOMPANY AND RELATEO PARTY TRANSACTION

There is no lnter Unit and Related Party Transaction in the current financial year.

Page: 3 of 33



Cost Audit Rcport
Financiql Yeqr: 2020-2 l

(h) DISCLOSURE REGARDING TREAT MENT OF ABNORMAL AND NON-RECURRING COSTS INCLUDIN6

CTASSIFICATION OF NON COST ITEMS

Abnormal and Non recurring expenses are considered in Reconciliation

(i) orscLosuRE REGARDING OTHER RETEVANT COST ACCOUNTANCY POLICY:

No sales has been booked in accounts for Generation plants as the generation is embedded with

the Distribution business of the company. Therefore, all the expenses of Hydel Generation has

been booked as expenses in Abridged Cost Statement for the Company as a whole.

2- Disclosure regarding changes in cost accountancy policy during reporting period :

There is no change in Cost Accountancy Policy as the company following the same sYstem as was in

the Previous year.

3. Disclosure regarding adequacy of budgetary control system:

Yearly gudget is made and is reviewed when required.

Fot DGM & Associqtes
Cost Accountonts

Kolkota, 15th september, 2021

(Portner)

M. No. : O9i56

e*e
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Cosl Audit Rcporl
Finarrciol Ycar: 2020-2 I

4. PROOUCT/SERVICE DETAILS lor the company as a whole

UOl,/

CETA
heading

appiicable)

Co\ared

unde.Cost

No

Net Operalional Re\enue in

INR Lakhs (not oftaxes,
dulies etc.)

20?0-21 2019"20

1 Sale of Electncity Rs Lakhs 2.716 Rs Lakhs

Total (Net ol rebate) Operational Re\enue of
Manuhctu.ed Product or Se^ice 21,52,065 22.59,417

(b) Other Op€ralinq tncomes ofCompany 54.924 55,834

(c)Tolal Operating lncome ofCompany [e+b] 22.06.989 23,15.251

(d) Olherlncomes of Company 82,92s 1,02,233

(e)Total Re,€nue (net) as per finaflcial Accourts

tc+d)
22.89,914 24,17 ,444

(0 Exceptional and Extra Ordinary lncorne 4.06.143 2,37.842

(g) Olh€rComprEhansit€ hcorne. if any 26.029 (50.424)

h) Total Re\erwe includinq Exceplional,Extra
Ordinary lncome and Other Comp.ehensi\e income,
if any [6]f+sl

27.22.086 26,O4,902

{i)Turno\er as per Excis€ /Sedce Tax /GST

Page: 5 of 33

Name of Prod ucl(s ) /Se.lices )

Rs Lakhs



' .',::)

Cosl Au.lir Rcport
Finarrciol l'car: 2020-21
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'1

Name of The Company: West Bengal State Eleckicity Distribution Company Limited

PART-C
For Senice Sector

C1. QUANTITATIVE INFORMATION (for each seNice separately)

Name of Se^,ice ELECTRICIry

Service Code (if applicable)

Particu la rs
Uni( 201920

1. Available Capacity

(a) lnstalled Crpacity at the beginning of the year 1 .147.37 1,127.37

(b) Capacity enhanced during the year , if any 28.55 20.00

(c) Total a\ailable capacity 1,175.92 1,147 .37

2. Aclual Services Provided MU

(a) Own SeNices T,4U 29,616.64 31.140.77

(b)Se ices under contractual anangements MU

(c) Outsourced Se^,ices etc t,4u 2.M2 20 2.045.85

(d) Tolal SeNices t\,'1U 32.2*.U 33.226.62

3. Tolal Services provided as per Service
Tax/GST Records

MU 33,226.62

4. Capacity Utilizalion (in house %) MU

5. Other Adjustmentsi N,1U

(a) Self or Capti\e Consumptton t\,tu

(b) Other Oua.rtitati\€ Adjuslments. if any MU

(c) Total Other Adjustment MU

6,Total available Services for Sale P(d)+s(c)l MU 32.258.84 33,226.62

7. Actual Sales

(a) SeNices rendered - Domestic t!1u 29.616.64 31,180.77

(b) Services rendered - Export MU 2,U2.20 2.045.85

(c) Total Se^.ices Rendered MU 32,25a.U 33.226.62

2020-21



Cost A,ttlit Rcpott
Financial Ycar: 2020-2 I

2. ABRIOGEO COST STATEMENI ( FOR EACH PROOUCT GROUP SEPARAAELY )

ELECTRCIry DISTRIBUTION

Se ce Code (ir appl,cable): NOT APPLICABLE
Unir of Measuremer'l (UOM): MU

Cured Year : 2020-21 32.330.44 72.OO 32.2:A A4

P.enous Yeac 2019-20 33,297 -62 33_226.62

2020-21 2019-20

(NR Lakhs) (NR /kwh)

1 Pur.hase ol electricily 19,42 752.OO 615 't9,23,552.75 5.79

2

3 Direql Employee cosl 86,464.79 o.27 72,765.24 o22

Other Consumable hcl, slo.es and

6 Repai. and mainlenance 39. r08.04 o12 37.541.07 o 11

Oualiiy conlrol expenses

I Research ard deGlopment expenses

lechnical know how feel royaliy

l0 Depreciatiorv Amdtization 35,091.05 o 11 40,440.26 o12

r1 12.764.56 0.10 29.17A.62 0.o9

12 industry Specif c operati.g Expenses

13
'nduslry 

Sp€cif c operaling lncomer

14 Total :(1 to'13) 21,?6,140.44 6.75 21,03,537,94 6,32

15 Less: Credrt For Recoenes 56,531 51 74.05214 o22

16 cosl of SeNices Providcd: (14 . 15) 21,19,648 93 6.57 20,29.485.50 6.10

17 Cosr olOulsou.ced / Conlractual seNices 61.955 61 019 57,178.90 o t7

18 Tore I Service availabre: {10+17} 2i,81.5b4.53 6.76 20,46,66!.,10 6.24

19 Less: Self/ capli\,e consumption

2A Orher Adjustmenls (r any)

21 cosl ol sedlces Sold: (18-19-20) 21,81,604 53 5.75 20,86,66,140 6.24

22 Adnr'nislmliE o€rheads 9a.63 68 1,02.56512 o.31

23 Selling aod dislribulion owrheads

24
cost ol sales befo.e Interest:
121+22+231

22,80,268.21 21,89,229.83 6.59

25 1,51.934 46 o42

26 cosa oi sares: (24+2s) 24.X2.20267 23.27 ,4',t 3.7-l 7.00

2T
Net Sales Re6lizalion (Nel ol Taxes &

21 ,52 _064 .54 ri 67 22,59,417 00 6ao

28 Margin as per Cost AccounLs: (27'261 (2,80.138.14) {0 a7) (67,996.7r) 10.2o)

29
Ner Morement in Regulalory Det€ral ur.06.r43 00 126 2.37,U2 00 o72

3o
Sales lncllding Nel Mo€me.* in
Regulalory oel€nal accou.l balance
127+29)

25,54,207 s4 791 24 .97 .259 A1)

l1
Margin including Movement in
Regul.tory Oeler.al account ba la nce
(30,261

1,26.004.85 o.39 1,69,445.29 o.51

:-r
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Cost Audit Rcpot t
Financiql Ycar: 2020-2 I

24.Details of lVaterials Consumed

2019-20

Particulars UOM Category

2020-21

Quantity
(MU)

Rate Amount
Quantity

(t,ru)
Rate Amount

33226.62 5.79 1923552.75 POWER
INDIGEN

OUS
32258.U 6.15 19827s2.00

33226.62 1923552.75 Total Materials 322,8.84 1982752.00

28.Details of Utilities Consumed

2019-20

Particulals UOM Category

2020:21

Quanlity
(MU)

Rale
Ouantity

(ru u)
Rale

0.00 000 Tolal Malerials 0.00 0.00

2C.Details of lndustry Speci,ic Operating Exper6es

2A19-20
Particulaas uoM Calegory

2020-21

Ouantity Rate OLranlily Rate

0.00 0.00 Tota Materials 0.00 0.00

a?0a8 l*
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Cost Audit Report
Fi n ot ciul Yeor: 20 20-2 I
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PART 01. Product Prcnhbitity {atemtrlt(lor audited producrJseoices)Wilhoul tlet Moveme0t in Regulalory 0elenalaccount balance

I{iilholl Net lllov€menlin Regulatory Deleml Acc0unl grlance 
I

2019.2020?0.21

SalesValue

(lNR takhs )

Ccsl ol sales

(lNR tekhs )

[largn

(lNR takhs )

Magin Fl ril
(lNR)

Maon pet

unil
QTY.(in

MU)

RATI (Sales

Eluell\,U)
Cosloisales

( INR Lakhs )

0Ir (if

l\,lU)

RAiE (Sales

Eludl\,lU)

(lllR)

SalesValue

( NR takhs )

3 = l6)r101(1)
2= {3 /10)/

(1)

6= t(5)x0)

(1)

Parlcula6

(0 20)680 259417.m 2327 41371 (67996.71)(0 87) 33226 622422c,6t (280138 14)32258.84E sclncily 0sldbulion

(0 2016.8C 2259417.m 2J2141311 (67!"06 i1)p8013814) (087)2152$4 54 24322t26iu25884 6.67
Iola (tr(ihorl Mowmerl n Relllalory

AccoiJnl Balance)

I

l,-l

1

I

,rr,, I

( INR Lakhr ) |

4 514 51

2= (3i 10)/ |

(r) lr
567 

luu*,
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Cost Audit Rcport
Fin rr rrciol Year: 2 020-2 I
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Nel l[ovemrnl in Regulalory oeleml Acco0tlSalance:

RAIE (Sales

'€luerlrl,
(fiR)

Se es Value

(lNR Lakh! l

Coslolsales

{ lllR Lakhs )

Maq n

( INR Lahr! )

Margin per udl

(l|rR)

Cosloisales

( tlR lak[s )

t'taSn

( FIR l"akhr )

Margln per

unil
01Y (in

lJU)

0Il.(rn

MU)

RAIE (Sales

Eluelt U)

([{R)

SalesValw

(lNR Lakhs )

9adr3ulars

6 = l(5l110l(1)
6 " l(5)/101

o
2. (3/ 10)/

(1)

2= (3/10)/

{1)

2. !7 259m 23,27,413.71 1,69,845.29 0510.3"4 33 226 6225 58.207.5,{ 2,32,m2.67 1,26,m4.S32,25884 7.!3lecldcily 0ndhlrcl

752 24,97.259 00 ?3,?7 ,413.11 169,8!529 0511,26,m4.86 039 $,2264.32.25884 25,t8,207.54 24,J2,102.67
Toia (Wilh liloElnenlrn Requlalory

0elenal Acccunl Balance)

2019.20

,,r, 
I

1 3 541 3



Cosl Audit Repor"t
Fittancial Ycor: 2020-2 I

(2) P.otit R€concilialion {for the company as a whole)

5l
No

(lNR Lakhs) (lNR La khs)

2020-21 2019.20

1 Profit or loss as per Cost Accountng Records

(A)P.ofil to.lhe Audited P.oducl G.oirp (2.80.138 14) (67.996 71)

(B) Prcfil ,or unaudted Producl Group

Proft or loss as per Cosl AccountirE Records (2.80,13a 14) (67,996.71)

3 Add: hcomes nol cmsidered an_Cosl Sheet:

(a) Olher Comp.€hengle lncorn€ 26.029.00 (50.424.O0)

Total (2,s4,109.14) (1,18,420.71)

Less: Erp€ises l{ol co.rside.ed in Cosl Sheet:

(a) Nolional lnl. On Go( Bond (Ilet of)

(b) Anear Power pffchase & Trans Cost & other chaQes 1,41,908 1,O7,572

(c) 3,221 3.174

(d) N.nCost other ilernlCSR) 117 119

(3,99,35s.80) (2,29,28s.37)

5
Difelerlce in \ralualion oa stock bel^cen Financial Accolnts & Cost

6 lncome Realisable from Regdalory Mechanism 4,06.143 2.11,842

T O$er Polision Wd(en back (PDL) 222

8 Profit as per Financial Accounts {Berore Tax) 7,009 8,557

AS PER OUR ATTACHEO REPORT OF EVEN OATE

For & On Behalf of the Board,WSSEDCLFo, OGM & Associat€s

Fam Reqd No. : 000038

M.No :09356

Ko ka(a. 151h, Seplemb€r.2021.

tlo!N Nunt er: 2l093564lUHOoEDE81

\c]-

a(}13?1 t
t1

K.(. Ghosh

chief tinancaal Offi.e r

irruiielauaovlsca
[,. . -tTgSEger-.-*-,

Agorua tL*",,ar ,

APARNA BISWAS

Company Secretary
'-M.No:f8886

. APARNA BISIVAS', Company Secretary

, W.8. Stale Ehclricity Dist. Co. Lr

Page : I I of33
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Cost At tlit Reporl
Fi anciql Year: 2020-21

3- Value Addition and Dislribution of Earnings

sl.
No

Particulars

Amount

(lNR Lakhs) (lNR Lakhs)

2020-2'l 2019-20

Value Additions : Rs Lakhs Rs Lakhs

1 Re\enue from Operations (Excluding Electricily Duty) 22.06, 98a.54 23.15.251.00

2

3 Net Re\enue from Operations 22,06,988.s4 23,15,251.00

4 Add: Export lncenti\es

5 Add/Less : Adjuslment in Stocks

22,06,988.54 23,15.251.00

6 Less: Cost of bowht out inputs

(a) Cost of Powe. Purchase 19.82.752.N 't9,23.552.75

(b) process of I\4aterials/ Chemicals

(c) Consumption of Stores & Spares

(d) Utilities (e.9. Pov'rer & Fuel)

(e) Cost ol bo(Eht oul inputs 19,82.752.0O '19,23.552.75

(0 Others expenses 1,33,828.20 1,23,938.60

Total Cost of Bought Out lnputs 21,'t 6,580.20 20,47.491.35

7 Value Added: 90,408.34 2,67,759.66

6 Add: lncome from any other sources 82,925.00 1.02,233.00

i) Exceptional and Ext€ Ordinary lncome 4,06.143.00 2,37,U2.00

ii) Other Comprehensi\e lncome , if any 26,029.00 (50,424.00)

10 Earning available for distributioft 6,05,505.34 5,57,410.66

Disiribution of Earnings to
1 Employees as salaries I Wages, Retiretnent beneits. etc 1,74.789.00 1.65,908.00

2 Shareholders as Dilidend

3 Company as Retained Funds 39.896.25 46.752.49

4 Gowmment as taxes (Speciry) 2.204.O0 2.244.00

Exceptional and Extra Ordinary Expenses. if any

6 Others, lf any 3.88.616.09 3,42,505.77

TOTAL 6,05,505.34 5,s7,410.66

E

Pagc:t2ol'33
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Cosl Audit Raport
Fitrorrcial Year: 2020-2 I

{.FINANCIAL POSITIoN ANo RATIO ANALYSIS (for the Company as e whole)

SI Particulars Units (lNR Lakhs) ilNR Lakhs)

2020-21

Financial Posiliofi

l Paid-up Capilal INR Lakh 2.36.5e9 00 2 36,589.00

2 Resen€s & Surplus INR Lakh 35.085 00 30,280.00

3 Loans (Secured & unsecured) r2.40 584.00 11.74 314 00

(a) Gross Fixed Assels (Propedy Planl &

EqLipmenl)
INR Lakh 31.0,4.728 00 26.62.367.00

(b) Nel Fixed Assets (P.ope.ty Planl &

Equipment)
INR L6kh 25.66.502 00 22.X.202.00

5 (a) Tolal Cunenl Assels INR Lakh 7.10.329.00 7.77.272.$

(b)Less: Curenl Liabililies & Polisions INR Lakh 25,50.420 00 21,79,914.00

(c) Nel Cufienl Assets INR Lakh (18.40.091.00) {14,02,642.00)

6 Capilal Employed INR Lakh i,76.485.50 9.03,260 50

Nel Worlh NR LaKh 2.40.018.00 2,36.932 00

B, FinancialPerformance

l INR LaKh 90.408 34 2.67.759.66

Nel Re€nue lrom operalion oflhe company INR Lakh 22,06.988 v 23,r5.251.00

3
Pofl Before Tax {PBT) (folal CornFehensile

lncome Belore Tax )
INR Lakh 7.009 8,557

Profitabilily Ralios

1 PBTIo Capilal Employed (83/A6)) 090 095

2 PBT lo Nel Worlh {83/47) 292 3.61

3 PBT ro vatue Added (8381) 775 320

PBT lo Ne1 Ret€nue lorm operatim(83/82) v" 0.32 037

Olher FinancialRatios

l oebl-Equily RalioiA3/A7) ala 511 495

2 CLrrent Assels lo Cunenl liablities (5(a)i5(b) 028 036

3
Value Added to Nel Relenue froll operalion

(Bri 82)
% 004 412

l* Page: l3 ot33

2019-20
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5. RELATED PARTY TRANSACTIONS (Company as a whole)

INR Lakhs

SL no

Name aad
CIN of the

Related
Patly

Name of
lhe Product

/ Service

Nature of
Transaction

(Sale,

Purchase
etc.)

Quantity
Transfer
P.ice

Amounl
Normal

Price

Basis adopted
lo determine
lhe Normal

P.ice

1

2

3

4 Nil

5

6

8

9

10

11

Cosl Atutil Rcport
Finqncial Ycar: 2020-2 l
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Cost Aulit Report
Financid Yeqr:2020-21

D. 6 : Reconciliation of lndiecl Tares (lor $e company as whole)

sl CST, Cessetc./
Goods A Services Tax

CGST
SGSI/
UTGST

tGst

(lNR Lakh, {lNR Lakhs) (lNR Lakhs) (rNRLakns) llNRlakhsl (lNR Lakhs)

l
?

3 siock Lansfer {Nel)

5 Tolir Excise Dury ( l ro 4)

6 VAI CST Cess elc. r,51,835 1,519

7 orher slale Taxes, if any 61,937 1.46S

Goods & Sedices Tar

I
oulwa.d Tarable Supplies (other

rhaa zero lal€d, Nil Rar€d and

Exeopred)

9,142 721 i21 12

I Ollwad Taxable sqplies (zeto

rded)

l0
lnward Slpplier (tiable to re€6e

4,563 211 11

ll olherOdward Suoplies (Nil Raled,
27 74,994

12 llon€Sl Oulward Supplles

13 Ioial (8 t' 12) 22,87,699 998 998 2l

1!
Iobl OuteYTaxes Payable
(5+c+7+i3)

25,01,,471 2,988 998 998 2)

Dtiliesflaxes p,rid (By utilisalio. ol
hpul Tax C.edil and prymenl

lirmugh Cash Ledqer, as lhe case

lnpoI Trx Cr€ditlnilised

l5 CGST/CEN/AT

16 SGST/IJIGSTruAT

17 IGST

l8

I9

2A

Total lnpul Tar Credit Ulilied
(1s to 20)

22 Paym€nt rh09h Cash tedqer 2,988 !!8 998 23

23 lolal Outi€VTrxes Paid {21+22) ?.988 998 998 23

Diference bel8€en Taxes Paid and

Payable 04-23)
lnleresVPenally/Fi.es Paid

AS PER OUR ATTACI{ED REPORT O'

For & On A.hall ol lhe 8aa'd WBSEOCL

6trye8

6fdk Afoar^a {b, ,rvar "

2t03355A1IJHOo€OE81

K( G.osh lemNABtsms
' 

Chiea Financjar Oilcd ComBny_Egelary

, MNo F86€6

Mi,FI}TIANCNAI.ADV;GoR APARNA BISWAS
u-e.. WBSEDCL__; Company Secrclary

. W.B. State Eleclricity Dist. Co. ttd.

Page : l5 of 33
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Cosl Audtt Repon
Findnchl Yeat: 2021-22

WEST BENGAL STATE ELECTRICITY
DISTRIBUTION COMPANY LIMITED

WBSEDCL

t,TD
tat?

Cost Audit Report

Vidyut Bhawan

BidhannLgar
Kolkata 700 091

2A2t-2422
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DGM & ASSOGIATES
COSTACCOUNTANTS

64, B. B. Ganguly Street
(2nd Flooo, Kolkata-7oo 012
Phone : (O) 2212-0972, 22194592
(M): 9830271301
E-mail : ranaghoshb@yahoo.co-in

Dox t
lllsoclltBs

DGM

FOR.IVI CRA- 3

(Pursuant to rute 6(4) of the Companies (Cost Reeords and Audit) rules, 2014)

FORNI OF THE COST AUDIT REPORT

We DGM AND ASSOCIATES having been appointed as Cost Auditors under Section 148(3) of the

Companies Act, 2013 (18 o12013) of West Bengal State Electricity Distribution Company Limited
having its registered office at Vidyrt Bhavan, Block DJ, Sector II, Bidhannagar. Kolkata -700091,

West Bengal, have audit€d the Cost Records maintained under Section 148 of the said Act, in
compliance with the cost auditing standards, in respect of the "Electricity Generation and
Ilistribution" for the year ended 3l" March, 2022 maintaine.d by the company and report, in addition

to our observations in para 2.

1 (i) We have obtained all the information and explanations, which to the best of our knowledge

and beliefwere necessary for the purpose ofthis audit.

(ii) In our opiniorl proper cost records, as per Rule 5 of the Companies (Cost Records and Audit)

Amendment Rules, 2014 have been maintained by the company in respect of the service under

reference.

(iii) In our opinion proper retums adequate for the purpose of the Cost Audit been received from

the r€spective branches.

(iv) In our opinioii and to the best of our inforriration, the said books and records give the

information required by the Companies Act,20l3, in the manner so required.

(v) In our opinion, the company has adequate system of Intemal Audit ofcost records which to our

opinion is commensurate to its nature and size of its business.

(vi) In our opinion, information, statements in the arnexure to this cost audit report gives a true and

fair view of the cost of service, cost of sales, margin and other information relating to service under

reference.

(vii) Details unit-wise and service wise cost slatements and schedules thereto in respect of the

service under reference are maintained by the company.

2. Observations and suggestions, ifany, of the Cost Auditor, relevant to the cost audit'

a) Review of Cost Records need to be conducted at regulal intervals to help in controlling costs, and

preparation of a comparison statement.

b)FromFY:2021-22,theCompanyhasputinplaceadequateERPdrivenBudgetaryControlSystem
to monitor each elements of Cost Centrally from HQ'

c)CompanyhasachievedapositiveOvcrallMargini.eRs0.lTlKwhincurrentFY-202ll-22compare
to its Loss of Rs 0.87/Kwh in FY-2020-21 (as per as per Cost Statement)'

DGM & ASSOCIATES

6F<t''..
Pafiner

dQ*^^

269/2022/Corporate Compilation
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DGIUN & ASSOGIATES
COSTACCOUNTANTS

64, B. B. Ganguly Street
(2nd Floor), Kolkata-700 012

(M):9830271301
E-mail : ranaghoshb@yahoo.co.in

I
Dot &

&5ocul8J

d) Substantial Regulatory Assets accumulation appears to be an area of consern for the company for
which concrete resolution plan is required.

e) There are some loss prone areas where the distribution loss parameters are very much unhealthy.

Company needs to identifu such pockets and take necessary action for identification of area of
delinquency & realization of Revenue thereon.

f) Operational efficiency for distribution system had becn managed adequately to reduce AT&C loss at

16.650/o inFY -7021-22 from 7l.35Yo in FY-2020-21.

For DGM & Associates
Cost Accounlants

Firm Regd. No. : 0000i8

Rqn o

Kolkara,l 3'n, July,2022.

UDIN Number: 22093 56A I TFGRDV6A4

(Partnet)
M. No. : 09356

DqM & ASSOCIA?E$

^)i c_]-e\rra-- a'.-jr*:sgZ'.
Part]1er
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WEST BENGAL STATE ELECTRICITY DISTRIBUTION COMPANY LTD.

ANNEXJRE TO THE COST AUDII REPORT FOR THE FINANCIAL YEAR: 2021-22

PART . A

1. GENERAL INFORIIIATION

1 C,orporate ldentity Number (ClN) u40109w82007sGc1't3473

2 Name of the company:
WEST BENGAL STA1E ELECTRICITY
DISTRIBUI1ON COMPANY LIMITED

Kolkara - 700091 W.B
Vidyul Bha\an, Block OJ, Sector ll.

Bid
3

Address o[ Registered ofice o. principal place of
business in lndia of com

Address of Corporate offce oi the company
Kolkata - 700091 W.B.

Vidyut Bha\6n, Block DJ. Sector ll,

Bidhann

5 E-mail address of the company cor atecom ilati
o1.M.20216 Date of nning of repoding Finaocial Year

31.03.20227 Date of ending of reporting Financial Year

41.04.2020Date of beginning of previous Financial year

31.03.2021Date of ending of pre\.ious Financial r

B

I
Lakhs10 Le\,el of rounding used io cost stalement

INRReporling Cunency of Entity11

12
whether lndian Acounting Standard are Applicable

to the Com
OneNumber of cosl auditors for repoding period13

13.07.202214
annexure to the cost audit rt was a
Date of Board of directors meeting in which

No Such Qualifcation'15
Whether cost auditor's report has been qualifred or

has any reser tions or contains ad\erse remarks

No Such OualificationConsolidated qualification, resenations or ad\€rse

remarks ofall cost auditors
16

Obse^€tion and Suggestions ha\e been

slated in point no (2) in Form of Cost Audit

NO

Consolidated obseNation or suggestion 6f all cost

auditors17

1B
Whether the company has related party transaction

for sale or purchase o{ goods or servces.

2, GENERAL DETAILS OF COST AUOITOR
YESWhether cost auditor is lead auditor

Partnership FirmCategory of cost audltor2
0000383 Firms reg istration number

DGM & ASSOCIATES4 Name of cost auditor/cost auditoi's frm
AACFD2448RPAN of cost auditor or cost audito/s frm5

&, B.B.Ganguly Slreet, (2 nd Floor). Kolkata-
700012Address of cost auditoa or cost auditol's irm6

ahoo-co.insh
7 Email id of cost auditor or cosl auditoa's lirm

09356
8

MembershiP number of the member s igning the

al]dil ort
Mr. RcNA GHOSH

Name of the member signing the audit reportI
oislribution and Generation (HY del Planl) of

Electricit CETA . 271610
headi
Name(s) of the product(s) or service(s) with CETA

11 SRN number of Form CRA - 2

1notNumber ol audil commillee meeling (s) during

the r tor which Cost Auditor was inviled12

1no,|3
thethe Cost Auditor durin eat

b) Number of Attdit Commitlee meetings altended

13.07.2022Date of signang cost audit report and annexure bY

cosl auditor
14

Kolkata
cost audilor
Place of signing cost audil repon and annexure bY

15

Cost Audit Report
Financial Year: 202 I -22

Page: 1 of 32
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Cost Autlit Report
Financial Year: 2 02 I -22

2. COST ACCOUNTANCY POLICY

1. Cost Accountancy policy
(a} DISCTOSURE REGARDING IDENTIFICATIoN oF cosT cENTRES, cosT oBJEcTs AND cosT oRIVERS

Cost Centers consists of :

(A) All Distribution zones and Power Generating stations have been identified as independent cost
centres and all the expenses incurred are allocated to them on actual basis. There are 15
(fifleen) Major cost centres which include 5 zones and DHe for Distribution business, 4 Hydro
Generating Stations for Hydel Generating business, one purulia pumped storage business and
Solar Power Generation units.

(B) Administrative - Corporate Office

The Cost Driver for the Cost Object of Distribution is computed on the basis of Amount/KWH

(b) DrscLosuRE oF AccouNTtNG oF coST tNcLUDtNG PACK|NG MATERIAI , STORES SPARES ,
EMPTOYEE COST, UTItITIES AND OTHER RELEVANT COST COMPONENTS

Electricity is purchased from different companies is termed as material for the company.
For stores and spares adequate records are maintained.

(c) DISCTOSURE REGARDING ACCOUNTING, ALLOCATION AND ABSORPTION OF

OVERHEADS

Accounting, allocation and absorption has been made as per Cost Accounting Standards.
Expenses which are directly identified to respective cost centers are allocated and booked directly
Expenses which are common in nature are apportioned on suitable basis.

(d) DrsctosuRE REGARDTNG ACCOUNTING FOR DEPRECIATTON OR AMORTIZATTON

oepreciation has been charged as per Electricity Act,2003. Fixed Assets constructed/procured
out of contribution received from consumers/Assets Transferred from consumers/others are

recognized in the accounts at the fair value and included in non-current liabilities as deferred
income,

(e) DISCLOsURE REGARDIN6 ACCOUNTING FOR 8Y PRODUCTS, JOINT PRODUCTS AND SCRAPS

AND WASTAGE

8y Products and Joint Products does not arise.

Scrap and wastages are identified by the designated committee and disposed off at regular

interval.

(f) DtsclosuRE REGARDING EASIS OF INVENTORY VALUATION

At the time of issue lnventory is valued on the basis of Moving Weighted Average Cost'

Closing stock is valued at lower of cost and net realizable value.

(B)DIScLosUREREGARDINGINTERUNIToRINTERcoMPANYANDREIATEDPARwTRANSACTIoN

There is no lnter Unit and Related Party Transaction in the current financial year'

*
Page: 2 of 32
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Cost Atttlit Report
Finaneiol Year: 202I -22

(h) DISCLOSURE REGARDING TREAT MENT OF ABNORMAL AND NON-RECURRING COSTS INCTUDING
CTASSIFICATION OF NON COST ITEMS

Abnormal and Non recurring expenses are considered in Reconciliation

{i} DISCTOSURE REGARDING OTHER RELEVANT COST ACCOUNTANCY POTICY:

No sales has been booked in accounts for Generation plants as the generation is embedded with
the Distribution business of the company. Therefore, all the expenses of Hydel Generation has
been booked as expenses in Abridged cost Statement for the company as a whole.

2. Disclosure regarding changes in cost accountancy policy during reporting period :

There is no change in Cost Accountancy Policy as the company following the same system as was in

the previous year.

3. Disclosure regarding adequacy of budgetary control system:

Yearly Budget is made and is reviewed when required.

Fot DGM & Associdtes
Cost Accountonts

Firm Regd. No. : 000038

-5rir<lrr

Rono Ghosh
(Portner)

M. No. : 09i56

Kolkdta, lith July, 2022

Page'. 3 of )2
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4. PRODUCT/SERVICE DETAILS for the company as a whole

Cost Audit Rcport
Fhtancial Ycnr: 202 l-22

Net Operational Relenue in
INR Lakhs (nel of laxes,

duties etc.)Name of Product(s) /Se.\,ices) UOM

CETA
heading

(wher€,,er

applicaUe)

Whether
Co\ered

under Cost
Audil Yes /

No

2021-22 2020-21

'1. Sale of Electricity Rs Lakhs 2,716 (Rs Llkhs) {Rs Lakhs)

(a) Total (Ne{ of rebate) Operational Rerenue of
Manu.faclured Producl or Se^ice. 26,19.210 2',1,52,065

(b) Other Operating lncomes of Company 68,052 54,924

26,81.262 22.06,989(c) Total Operating Income of Company [a+b]

1,12,772 42.925(d) Other lncomes of Company

28,00,034 22,89,914
(e) Total Revenue (nel) as per financial

Accounts [c+d)

(1.2s.M0) 4,06,143(D Etceptional and Exlra ordinary lncome

29,799 26.029(g) Other Crmprehansi\€ lncome, if any

27,04,793 27,22.0A6
h) Total Revenue Including Exceplaonal,ExAa

Ordinary lncome and Other Comprehensrve
income. if any fe+f+gl
(i) Tumo\er as per Excise /seNice Tax /GsT

Records

P age'. 4 of 32
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'# nmox

Cost Audit Report
Firtanctnl Ye0r: 2021-22

Name of The Company: West Bengat State Electricity Distribulion Company Limited
PART.C

C1. QUANTIIATIVE INFORIVIATION each senice separatel

For Serlice Sector

Name of Senice ELEC]RICIry

SeRice Code (if applicable) NOT APPLICABLE

Pa rticula rs

l. Available Capacity
Unit 2021-22 2020-21

(a) lnstalled Capacity ai the begioning of the year 1,175.92 1,147.37

(b) Capacity enhaoced during the year , if any (10.00) 28.55

(c) Total a\ailable capacity '1 
, 165.92 1,175.92

2. Actual Services Provided

(a) Own Seryices MU 33,301.20 29.616.64

(b) Seruices under contractual anangements MU

(c) Outsourced Seruices etc IVU 7,426.68 2,642.20

40,727.87 32.258.84(d) Total SeNices t\l u

32,258.84
3. Total Services provided as per Servlce
Tax/GST Records

i,,!U 40,727.87

l\,4 u4. Capacity Utilization (in house yo)

MU5. Other Adjustments:

MU(a) Selt or Capti\e Consumption

MU(b) Other Quantitati\,e Adjustments, if any

MU(c) Total Other Adjustment

32,258.8440,727.876.Total available Services for Sale [2(d)+5(c]l

7, Actual Sale s

29,6'16.6433,301.20

2,642.207,426.68MU

(a) Services rendered - Domestic

(b) Seruices rendered - ExPort

32,258.84MU 40,727 .87(c) Total Senices Rendered

a

* Page: 5 of 32
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Cost Audit Report
Finnncial Year: 2021 -22

2, ABRIOGED COST STATEMENT ( FOR EACH PRODUCT GROUP SEPARATELY }

Name ofSeruice: ELECTRICITY DISTRIAUTION
SeNice Code (if applicable): NOIAPPLICABLE
Unit of Measuremenl (UOM) MU

Service Provided Captlve Other Adjus(monl

C|Jrret t Yeat -- 2021-22 40.800.87 73.00 40.727.47
Prevous Year 2O2G21 32.330.a4 72.OO 32,25A-A4

SLno

2021-22 2020-21

(lNR Lakhsi (NR /k!,rrr) (lNR Lakhs) (lNR /kwh)

1 Purchase of Electricity 20.a8.993.77 5.13 19,82.752.00 6.15

2 Utililies

3 Drec{ Employee cosl a8,528.44 o.22 46,464.79 o.27

Direcl Expense

Other Consumable incl- slo.€s a^d

5 Repair aod maintenance 50.167 2a o.'12 39.104 04 o12

Oualily control exp€nses

6 Research and Ja\€lopment exPenses

Technical kl1@ how feel .oyally9

'10 D€preciatiorV amorlizalion 34,217.21 0.08 35.091.05 0.11

11 46,984_54 o.12 32.704 56 o 10

12 lndustry Specifi c operaling Exp€nses

13 lnduslry Specific operali.g lncomes

To(al: (1 to 13) 23,08,891-64 5.67 21,76,140.44 6.74

15 Less: Credrl For Reco\€aes 70.468.42 017 56,531.51 0.14

16 cosl of Servlces Provlded: ('14 - 15) 22,34,423.21 5.50 21,19.6.18.93 6.56

Cost of Oulsourced / Contraciual se^ices 63 271.29 0.16 0.19

18 Total Servlce available: (16+'17) 23.01.694-50 5.65 21,81.602t.53 6.76

19 Less: S€lf/ captile const mption

2a orher Adiustmenls (if any)

21 eod of Seryices Sold: (18_19_20) 23,01.694.50 5.6s 21.81,504.53 6_76

22 Administrati\e o\,erheads 7A,575.67 o 19 98.663.68 o.31

23 Selling and distibulion o\€heads

24
cost of sales before interest
lz't+22+23t

23,AO,270.17 544 22,A0,26A.21 7.47

1,68,647 -52 o.4l 1,51.934.46 o-47

26 Cost otSales: (24+25) 25,48,917.69 6.26 24.12.?02.67 7.54

27
Net Sales Realizalion (Nei ol Taxes &

Outies
26.19.210.09 21.52,A64 

't
6-67

Margln as per Cost Accounts: (27_26) 70,292.10 0.17 (2,80.r38.14) (0.87)
28

N6l Mowment in Regulatory Defenal (1.25,0<0.00) (o 31) 4,06.143.00 126
?9

30
Sales lncluding Nel Molement in

Regulatory Defe.ral accounl balance
(27 +29

24.94.170 09 6.'12 25 ,5A,207 .54 793

31

Margin including Movement in
Re gulatory Oeler.al account balance
(30-26)

(54.747.60) {0.13) 1,26,004.86 039

'! 'a

P age: 6 of 32
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Cost Aulit Report
Financial Ycar: 202 1-22

2A.Details of lvaterials Consumed

2B.Details of Utilities Consumed

2020-21 2021-22

Quantity
(r''1U)

Rate Amount

Padiculars UON,I Category
Quantity

(MU) Rate Amount

32258.U 6.15 1982752.00 POWER MU
INDIGEN

OUS
40727.87 5.13 2088993 77

32258.84 1982752.00 Total Iuaterials 2088993.77

2021-222420-21

Amount
Paftlculars UOM Category Quantity

(MU)
Rate Amount

Quanlity
(rYlu)

Rate

0.00 0.000.00 Total fty'aterials0.00 I

2C.Details ol lndustry Specific operating Expeoses.

2021-222020.21

Rale AmountQuantity
Categoryuol\,4

Amounl
Particulars

0.000.00Total Materials0000.00

@E

-{l+(
I

j""u.,
Page. 7 of 32
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Cost At.tlit Repoft
Fitnncial Year : 202 l -22

PART D

1. Prodxd Prcflability Statenenl (f0r audihd prcduclds iies)

WiihoulNet lilovementifl Regrlatory [)elefial Account Balance :

Slro Padiculars

2021.22 m20?1

oIY.(ln

MU)

RAIE (Sales

\6lue/|r,lU)

(rNR)

Sales Value

( INR Lakhs )

Coslolsales

( INR Lakhs )

MaqiB

( INR bkhs )

lVar!in per

unit

(NR)

0I/,(in

MU)

RATE (Sales

tslue/MU)

(rNR)

Sales Value

( INR Lakhs )

Coslolsales

(lNR Lakhs )

Ma{itt

( $lR Lakhs )

]\,|a$io per unit

{srR)

1

2. (3/ 10)/

(1)
,1 5

6. (5)i1!l

(r)

2= (3 /10)/

(1)
3 4 I 6 = t(5)/r01{1)

1 Eleclicity D stdblllffl 4t121.87 643 26r9210.09 2548917 6"a 7AE2.4A 0.17 3n58U 667 2152064.54 213?20?.61 (280138.14) (0.8i)

Tolal (Willui Mor,emet{ in Re$latE

oehml Acr{unl Babnc4
40721.81 6.43 2619210.09 2548S1i 69 702!2.40 0.17 3258.8d 667 2152064.51 243m261 {280138.14) (0.87)

';lil

Page: 8 of32
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Cost Audit Report
Financial Year: 2021-22

Wilh NelMovemenlin Regulalory Deleml Account Balancel

Parlicubn

1t21.22 2020.21

oiY (in

iru)

RAlt {Sdes

sludMU)

{lNR}

Sahs Value

(lNRl-akhs 
)

Cogl oi sales

{ INR l"akts )

Maqin

( INR Lathi )

MaErn p9r

unil

(${R)

QTY.(in

MU)

to\IE (Sal€s

Elue,/MU)

(rNR)

Sales Value

( INR Laihs )

C{stolsales

i ['1R bths )

Maqia

( INR Lakhs )

Magin Plunil
(rNRl

1

2= (3 r 10)/

(1)
3 4 )

6 " 16)/101

r(1)
1

2 = 13/ 10)/

(1)
3 4 5 6= l(5)/101/0)

1 Ehcllrcily Dlslnbution A0,121.81 6.12 24 94,170.09 25,48,91769 (54 747.60) (0.13) 25 58,207.54 24,32,202.67 1,26,004.86 039

40727.87 0.12 24 94,170,09 25,46,917.69 (54,i47.60) 25,s8,207.54 1,26,m4.m 0.39

tf

Page : 9 of32
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llohl {lililh llosllleil Rqdatory

lD€lemlAcc&nr 
Bdancel

3225884| is3

*,, lr,--l 
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(2) Profit Reconciliation (for the company as a whole)

Cost Audit Report
Fittancial Year: 2 02 1 -2 2

..,|..

2021-22 2020-21

Amount Amount
sl.
No.

Pa(icula rs

flNR Lakhs) (lNR Lakhs)

1 Profrl or loss as per Cosi Accounting Records :

(A) Profil for the Audited Product Group 70,292 (2,80,1

(B) Profil for unaudiled Product Group

2 70,292 (2,80.1

3 Add: lncomes nol considered in Cost Sheet:

(a) Olher Comprehensi\€ lncome 29,799 26.029

Sub_Total (A) 1,00,091

4 Less: Expe:rses not considered in Cost Sheet:

(a) Nolional lnt. On Go\,i Bond (Net of)

1,41,908(79,346)(b) Alleaa Power purchase & Trans- Cost & other chargos

3.2211,945(c) Finance Cha€es

117199Non{ost item - CSR(d)

5.124(e) other Non-Cosl ltefts (Nel)

46,763(0 Pro\.ision for Anear DA conside.ed seperately

1,45,247(2s,31s)Sub_Total (B)

(3,99,3s6)1,25,407Totat C=(A+B)

5
Difference in !,6luation ofstock between Financial Accounts & Cosl

4,06,143(1.25,

2228,895

7,0099,262Profil as per Flhancial Accounts (Befoi€ Tax .i.e PBT)

5+6+

AS PER OUR ATTACHED REPORT OF EVEN DATE

For DGM & As6ociates

Cosl Accountants

Firm Regd. tlo. : 000038

Rana Ghosh

(Padner)

M-No. : 09356

Kolketa, 131h. Ju|y,2022.

UDIN Numbe r: 2209356AlTFGRDV6A4

For & On Behalf of the Board,wBSEDCL

Chief Financial Officer

1q rror lLipu ar
APARNA BI5WA5

Company searetary

M.No: F8886

tF* -j"Gr6tn. kAr

reu

E
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Proft or loss as per Cost Accounting Records

lncome Realisable lrom Regulatory Mechanism

Other Prolision W.itten back{onsidered seperately
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Cost Autlil Report
Financial Year: 202 1 -22

3. Value Addition and Distribution of Earnings

2021-22 2020-21

Amount Amount
st.
No

Particulars

(lNR Lakhs) (lNR Lakhs)

Va lue Additions :

1 Rerenue from Operalions 26,87.262.09 22.06,988.54
2 Less: Taxes and Other duties

3 Net Re\enue from Operalions 26,87,262.09 22,06,98B.54
4 Add: Export lncenti\es

5 Add/Less : Adjustment in Stocks

(A) Total : (3+4+5) 26,87,262.09 22,06,988,54

6 Less: Cost of bought out inputs

Cosl of Power Purchase 20,88,993.77 19,82,752.00(a)

(b) Process of Materials/ Chemicals

(c) Consumption of Stores & Spares

(d) Utilities (e.9. Power & Fuel)

20,88,993.77(e) Cost of boughl out inputs

(0 Others expenses 1,60,423.1 1 1,33.828.20

21,'16,580.20(B) Tot?l Cost of Bought Out lh uts e _22,49,416.44

Value Added: (A-B)

1,12,7i2.00 82.925.00B Add: lncome from any other sources

4,06,143.00{1.25,040.00)I i) Exceptional and Extra ordinary lncome
IVlo\emenL in Defenal A/c bal

26,029.0029,79S_00ll Other Comprehensi\e lncome , il any

4,55,376.?1 6,05,505-3410 Earning available for distribution [ 7+8+9(i)+9(ii)

11 Distribution of Ea rni sto
1,74.789.00'1,99,829.00(i) Employees as Salaries & Wages, Retirement benefts, etc

Shareholders as Dir,idend(ii)
39,896.2541,0*.42Company as Retained Funds(iii)

2,204.OO2,425.00(iv) Go\€mment as Taxes (Specify)

Exceptional and Extra Ordinary Expenses. if any

2,12,067.79 3,88,6'16.09Finance charges, Admin OH (net) etc

(v)

6,05,50s.344,55,376.21ToTAL [ 11(i) to 11(vi) ]

Page:llo[32
. 171.,\,\,-t^u

) il '
\:. ..,i.//

I rs,ez,zsz.oo

T a,rzn+s:tp 99,198.3i
L__l
It
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Cost Audit Repon
Financial Ycar: 202 1-22

Od Finandal Position and Rallo Analysis (for rhe company as a wholo)

2021-22 2020-21
SI Unils

(lNR Lakhs) (lNR La khs)

Share Capital (PaiduD) INR L"kh 2.48 089_00 2,36,589.00

Resencs & Surplus INR Lakh 41,922_OO 35,085.00

3 Long Tem Bo.rowings (Secured & unsecured) INR Lakh 16,45,212.00 '12,40.584.00

4
(a) Gloss Fixed Assets (Propedy Plant &

Equipmenl)
INR Lakh 33,04,674.00 31.04,728_00

O) Nel Fixed Assets (Propery Plant I
Equipmenl)

INR Lakh 26,{7,340.00 2s.66,502_00

5 (a)CsnPnl Assels INR Lakh 10.11.853.00 7,10.329.00

(b) Less: CunEnl Llaulitles & Protisions INR Lakh 23,61,554.00 25,50,420_00

(c)Net Curcnt Assets INR Lakh (13,49,701.00) (18,40,091.0O)

6 CapilalEnrployed INR Lakh 10,12,025 00 7,76,485.50

INR Lakh 2,56,421.00 2,40,018_OO

B Financlal Performance

INR Lakh 4,37.845_21 90,408.341

Net Re€nue from Operation of the Compaoy INR Lakh 26.87.262.09 22.m,988.542

INR Lakh 9.262 7,00s3
Plont A€fore Tax (PAl Oolal Comp.ehensi,€
lncome Belore Tax )

c Profitability Ratios

0.92 0.901 PBT to Capilal Employ€d (83/A6))

3.612 PBT lo Nel Wodh (43/A7)

2_12 7_753 PBT lo Valus Added (83/81)

0.34 o.32PBTIo Net Re\enue fom Ope€tion {83/82)

D- Olhe. Financial Ralios

6.42 5-17
1 DeblEquily Ralio (A3/A7)

0.43 0.28Cunent Assets lo Cunenl Li3bililies & Pro\ision
(5(aY5(b)

4.101ti.29l Valt e Added lo Nel Rerenue from Op€ratron
(81/82)

E, Worki.g capilal Rados:

Nlonlhs1 R6w Mate.ials slock to Corsumpl;on

I Sloaes E Spares lo Consumplion

ffi
l*i tw )*lqker'

Pagc : 12 ol32
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5. RELATED PARTY TRANSACTIONS (Company as a whole)

''. :r: .

,t

INR Lakhs

SL. no.

Name and
CIN of lhe

Related
Party

Name of
the Product

/ Se^]ice

Nature of
Transaclion

(Sale,

Purchase
etc-)

Quantity
Transfer
Price

Amount
Normal
Price

Basis adopted
to determine
the Mrmal

Price

1

2

Nir

3

4

5

6

7

B

I
10

11

III
III

I
II I

I

Page : l3 of 32
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Cost Audit Report
Financial Year: 202 1 -22
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D. 5 : Recoociliatjon of lndir6cl T.xes (for lhe company aswhole)

Goods t 56rylcesTax

CGST
SGST/

I.'TGST
IGST

Olhers

sl

NR L.kh NR La (lNR La NR La NR La

Excis€ Duty

l
2 Expod

3 slock lransf€r (Net)

Olher, it

5 Tot l Acise Dut, I 1 Io 4)

6

Oli€r Stat6 Taxes, {Pofessional
68.577 236

Goods I ServicesTar :

Outlard Taxable Supplies (ottu.
lhan 26'0 rared NilREIed and 10,176

I O'nward Tarable S'&dies (zem

319 3r9l0
larad Supdies {Liade to re\e6e

11
oth€r Our$ard Suppli6 lNil Raled,

25,68 533

12 Non4ST O'.iward

5225,81,401 1,21313 Tolal (8 to 12)

32236 1,213 1,21326,52,97811
Toral ou(eYTa x! s P.ya ble

&+7+1

Dni€slfdes pird (By ullisalim d
lnqJl Tax C.edit and paymenl

Lhough Cash L€dger, as lhe case

lnputTax cr€dit tjlilis.d
CGST/CENVAT

SGST/UTGST/VAT

]SST

Cess18

19 Transilional Credil

20 Olher, ll any, speciry

21
Tol!l lnput Tar C,ed,t Ulilisd
5lo

1 213 1.21323622 Paynenl lhrougn Cash Leqer
521.2131,2132161+221Toral Duiies/Taxes Pald?3

Dfe.rnc6 b€lween Taxes Paid and

14-23

lnleresUPenalty/Fines Paid24

For & O. Behall ol 6e goard,waSEOCt

jQ,..,*it o4k

AS PER Ot'R ATTACT]ED REPORT Of
B NOATE

Fjm R€gd. No. 000038

Ap*".^ l.r,*rr-,o '
*Jnor,**

I'lNo:F8BE6MNo. i 09356

Utrlt Nlmbo.: 2ro9aa5alTlGrlO/6Ar

.$-

Cost Andit Report
Financial Year: 202 l -22

{Yfiti
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Page '. 14 of 32
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Write-up on Trust Liability :

WBSEDCL had submitted its APR petition(s) since from Fy-2007-08 to Fy-2020-21 and

the Commission had issued its APR orders up to FY-2019-20 against ApR petitions

filed by WBSEDCL till FY-2020-21. Further Tariff Order fot FY-2O2O-21 and Fy-2021-

22 had been issued on 28.03.2022 and 28.07.2O22 respectively.

Since FY 2007-08 to 2021,-22, the Commission has admitted a cumulative amount of

Rs 8413.99 crore under the head of Terminal Beneflts (excluding the fund admitted

under the head Interest of Pension Trust Bond) against which the commission has

withheld accumulated amounts of Rs 2556.60 crore through its different APR order(s)

up to FY-2019-20. Year wise break up of such withheld amounts are given below:

Sl No Amount Withheld on account

of Terminal Benefits

(Rs in Crore)

1 2073-L4 486.00

2 2014-15 to24.39

3 2015-16 625. 19

20t6-t7 272.22

5 20t7 -18 208.80

Total 2556.60

Accordingly WBERC has actually allowed Rs. 5857.39 (i.e. 8413.99-2556.60) crore in

different APR/Tariff orders since 2oo7-o8 to 2o2l-22 against which wBSEDCL had

actually disbursed Rs 6810.43 crore on account of Terminal Benefit (excluding

payment for Interest of Penslon Trust Bond) till the end of FY -2021-22.

As a result of above, it appears that there is no shortfall in payment on account of

Terminal Benefit rather WBSEDCL has paid Rs 953.04 (i.e. 6810.43-5857.39) crore

out of cumulative withheld amount of Rs 2556.60 crore on account of Terminal

Benefits.

Further, it is to be noted that Govt. Grant sanctioned in 2016-17 amounting to Rs.

2647.Og crore against Regulatory Receivable with a direction to repay the entire

state Govt loan. wBSEDCL repaid the entire state Govt. Loan during 2O16-t7 &

APR Order in respect of

Financial Year

I

I

4
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2017-18. Benefit for such loan repayment was already passed in APR application

of the respective years. WBERC in Tariff order of 2Ot6-L7 & in APR 2}l4-t5
adjusted entire Govt. Grant Rs. 2647.O9 crore against Regulatory Assets. Thus

release of Regulatory Assets does not bring any fund towards release of the

terminal liability embedded in Regulatory Assets.

In addition to above, Hon'ble WBERC has reduce the Regulatory Assets of Rs 1763.83

crore to Rs 1644.04 crore for FY-2008-09 and in view of above a fresh a Regulatory

Assets of Rs 1644.04 crore was created in the order dated 26.07.2010 in case no :

APR-10/09-10 for FY-2008-09. Thus, Rs 119.79 crore book adjustments was made in

the APR order of 2008-09 by dlsallowing expenditure incurred in other head though

WBSEDCL has actually incurred such expense on account of Terminal Benefits of

em ployees.

Thus, WBERC may consider release of Rs 7O72.83 (953.04+779.79) crore

equivalent to excess PaYment as stated above including book adiustment

made of Rs 779.79 out of withhetd amounc of Rs 2556.6O crore .

In addition to Rs 7072.83 crore, adjusted amount of entire Govt. Grant of Rs.

26r,47.O9 crore against Regulatory Assets had reduce the Tariff shock but

does not bring any fund towards release of the terminal liability

embedded in Regulatory Assets.

Thus the same also may be considered at the time of release of withheld amount

in favour of WBSEDCL.
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srakhent ol amoq nt allowed und.r lermlnalbenefit head an APR / Iarift ordet! ear-,-vii adounrdeposiled in rermin.l bEncfitfund d!ri.s.a.h li..n.i.lyear.

Amo!nt Padto fundr and m€etinB non-funded abillties (rn ns Lakhs)Amounl a owed ln ARB (in 3s Ldkh,
shontall(exc€ss)in d€posilion by WBSEDCIto Iund ( n Rs

Lakh,

(d (d) (e) (h, (i) U) (k)
l=s+h+i+j+

k
(m) (o) (p) (q)(a) (b)

12195 0 25200 4 i'10 74L 2s200 0 02007-08
11979 34169 !031 615 25188 3931 02008 09

16535 63190 12946 1055 31651 02009 10

r8886 7000 829 11005 299t4 0 02010 11 15521

99395 6017

363s

6131 1011 a275 11005 34511

1/494

0 02077-12
1300 11005 57665 6250 9630 D2a 44228 t34172012-13
6500 33950 9904r 4107t201314

,l1012 2\54 s3s71 22100 10930 2720 56017 29942074-75

2512r6000 t2475 6026 616732015-16

13150

46399 11632 3511 1/94 l22t 11306 (10163)15995 11402)201718

29211 39251 9336 10020 lll496) 0 02018 19

0 9971 112118 1,2!97 39050 21068 o2019 20 102141

\702 55421 \41222 l.41lJ26) 14769J'2020 27

\2064 54665 107528 145491) (7370)2027-22

105366 32r46 110288666230 175159 163243 362332 160355 0 113t41)

Please nore rhar { (0 - o } shall be equal to { (m) + (n) } (o) + (p) + (q) )Note ' Nonjunded Terminal benefil like teave salary

E

EEIAIGEI @ EEE

Ior. lrnvesrment) amou.l . Rs Lakhs

EElitrEln

nnin
2136

2058

2001

1356

1745

t42
201

I
1

ll6l

I593

I/28
1354

too2

212

EFB
211

?

2

35

21tt

)
2tll!

EIE

217)

2261

14

TEH
2A21.22

2020-27

2019-20

2018-19

2017-18

2076-11

2015 16

765671

764/17

2

2l ll2

)61\12

250061

246343

I
t7

.rFo

720

320
3ll

886
8.80

4.12

344

904

rE
101

t51
815

962

926

114101

t))174
lt1
145521

153171

171

24095

2690

2952

2366

20975

20975

70446

r0190

201

19411

lncone troh rnvestment oflund in Rs Rale ol Rellrn on l.ve(ment

@@@@@@rc

@@Id@

GGC

(8)
i

(n)

l25ll

2016 17

ffi
D)11 ,r!rl tru)l e2i n6cl

2r1z8l io/, r2rr,,l 8 orl r r ocl a 60

I o:r

t--;
I

I 2oo7 08

I zooa-og

srs{ I I a.s4

2009,10

201G11

2011,12

2012-13

2013 14

f ,014'15

f rtt| rnsol rrrrrs
ztttol 3ssles

318190

B761 67sl a61

T rs6rx
| 201766

2710A

21761
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